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unreasonably withheld or delayed. The Purchaser shull, in good faith, while evaluating the
propoual o settle or compromige, give due regard to the business exigencies and overall
implications on the business of the Company, and take decisions that are in the best interest of
the Company. The Seller | shall take reasonable account of the views of the Purchaser prior 1o
sny admisslon, settiement or comprise in respect of the proceedings relating to 1T Claim and
in the event the Purchaser is not satisfied with the defonce or the manner in which the
proceedings ure being run by the Sebler |, thon the Purchaser shall be entitled to sugzest an
alternative approach, which shall be considered by the Seller [ in good fuith.

However, in the event the Purchaser is required to by Applicable Law 1o make paymont of the
IT Claim Amount (or any portion thereof), with or to any Governmantal Authority or Person,
before the full and final disposal of any such appeal filed by Seller [, then if the Purcheser bas
remitted the amount of IT Claim Withholding Amount to Seller | Designated Bank Account in
apcordance with Clouse 5. 7G(ii) above, the Purchnser shall have the right: (a) to require Seller
I to make such payment forthwith 1o the relevant Governmental Authority or Persom, (within
the time prescribod under Applicable Law); or (b) if the payment has been made by the
Purchaser to the relevant Governmental Authority or Pemon, require Seller | to pay such
amount to the Purchaser not later than 2 (twe) Business Days from the date of puyment by the
Purchuser 1o the relevant Governmental Authordty or Parson. If Scller | fails 10 make the
peyment of the aforessid amounts 1o the Purchaser us provided hercinabove, the Purchaser shall
hatve the right to inveke the I'T' Claim BG and recover the IT Claim Amount or any portion
thereof (payable by Seller [ to the Purchaser in nccordance with the foregoing provisions), as
the case may be, from Seller [ in the manner prescribed in this Clause 5.7G. It is hereby clarificd
that the Seller | shall be liable 1o pay to the Purchaser interest at the rate of 12% (twelve percent)
per anpum on the amounts deposited by the Compuany with & Governmental Authority s
aforesaid, caloulated from the date of payment of the IT Clam Withholding Amount by the
Purchacer to Seller | till the date such amount i« deposited with the Governmental Authority.
Further, the linbility of the Sellér 1 to pay such interest (o the Purchaser uhnll aocrue npon full
and final adjudﬂcm of the proceedings relsted (o the TT Claim.

(viil) The Company and the Purchaser hereby further agroes and undertakes to provide all the

requisite co-operation and assistance required by the Seller | with respect to running the
abovementioned proceedings ind cloim In respect of IT Claim, including without limitation,
issuing necesdary authorizations, providing information and copies of any documents regeived
by the Company in respect of abovementioned claimy i respect of IT Claim, representation
before the concerned Governmentel Authorities.

After Clause 5.7G of the SPA, a new Clause 5.7H shall stand mserted as under:

5.7H Nagari Punch List ltems Withholding Amount

(i

(i)

(i)

Seller | shall complete the Nagoeri Punch List ltems on or before March 31, 2019 (“Nagari
Punch List Completion Deadline™). Withm 7 (zeven) Business Days from the Nogari Punch
List Completion Deadline, the Purchaser shall conduct a technical diligence / inspection of the
Magnri Punch List lems ot the cost of the Purchaser.

I, spon completion of the rechnical dilieence / inspection, the Purcheser s satistied therewith
(ncting reasonibiy), the Purchaser shall remit an amount equal to the Nagari Punch List ltems
Withholding Amount to the Seller | Designated Bank Account,

If, upon completion of the technical diligence / inspection, the Purchnser determines (acting




reasonnbly) thut ¢ither none of the Nagari Punch List ltems have been completed by Seller 1,
or | {One) or more of the Nogari Punch List ftems are not completed by Seller | to the
safisfaction of the Purchaser (acting reasonubly) on or prior to the Nagari Punch List
Completion Deadline, the Purchaser shall notify Selier | of the same (“Nagari Punch List
Items Adjustment Event™),

{ivi Upon ocourrence of a Nagari Punch List liems Adjustment Event, Seller | shall farnish all
Information, documents, reports and such other materinls as may be required by the Purchaser
(acting reasonably) pertaining to the in-progress/pending/deficient Nagari Punch 1.ist Tems.
Within 2 (Two) Business Days of receipt of the aforementioned documents and information
from Seller I, the Purchaser shall appoint an independent/third party consultant (with
intimation to Seller 1), to provide an estimate of the costs and expenses that will be incurred in
completing the in-progress/pending/deficient Nagarl Punch List ltems as determined by the
Purchaser (ecting reasonably).

(v) Upon receipt of the estimate of costs and expenses from the independent/third party consultant
as mentioned ubove {“Nagari Punch List Items Adjustment™), the Purchaser shall within 2
(Two) Business Days from receipt of the aforesaid costs and expenses, remil an amount equal

to the Nagari Punch List lems Withhalding Amount reduced by Nagari Punch List Tiems
Nﬁmm to Seller | Designated Bank Account, The Effective Purchase Price shall stand
adjusted by such Nagari Punch List e Adjustment to the extent applicable and no smount
shall be payable by the Parchuser to Seller 1 on account of such adjusted mmount.

710 After Clause 5.10 of the SPA_ a3 new Clause 5.10A shall stend Inserted oa under:

5.10A Nagari Outstanding Receivables. The Partics agres and acknowledge that upon receipt
of any of the Nagari Outstanding Receivables (or uny portion thereof) by the Company from the
relevanit third party, the Purchiser shall muke payment of an amount equal 1o such Nagari
Ouistanding Receivables (or portion thereof]) received by the Company, within 5 (Five) Business
Days of such receipt, 1o Seller | Designated Bank Account,

7.1 Clause 5.13 appearing in the SPA shall stand amended and replaced as under:

513 The Sellers hereby confirm that upen payment of the First Closing Date Payment and the
Second Closing Date Payment by the Purchaser (o Seller [, the Purchaser shall acquine valid
title to the First Closing Sale Shares and the Seller 1 Second Closing Sale Shares respectively,
free und clesr of any and all Encumbrances (other than the pledge that might be reguired to be
created in favour of the Lenders in respect of the Continuing Loans over the Scller | Second
Closing Snle Shares) and together with all the rights, benefits, title and imerest (legal and
beneficial) now or bereafter appermining thereto, notwithstanding the withholding of the
Outstanding Receivables, Nagari Outstanding Receivables, the Withholding Amounts,
APSPDCL Receivable Remittance, the Excluded Asscts Snle Considertion, and/or any other
armounts from the Effective Purchase Price, as may be applicable in nccordance with the terms
hereof.

&  Amendmenis to Clause 7 (Closing):
8.1  Clause 7.2.2(i) appearing in the SPA shall stund amended and replaced as wmder;

7.2.2{i) The Company and Seller | shall deliver 1o the Purchaser, a certificate executed by the
Company and Seller | dated 85 of the Second Closing Dute, certifying that: (u) there hus




been no Material Adverse Effect as on the Second Closing Date; (b) the Representations
and Warranties are truc and noourate inall respects as on the Second Closing Date, subject
to the qualifications and the exceptions contained in the Second Updated Disclosure Letter,
which is provided by Seller I to the Purchaser on the Second Closing Date; (c) the Nugari
Representations and Warranties are true and accurste in all respects as on the Second
Closing Date, subject to the gualifications and the exceptions contained in the Nagari
Disclosure Letter, which is provided by Seller | to the Purchaser on the Second Closing
Date; and (d) the Company has conducted its busingss operations in the Ordinary Course
und has complied with the obligations imposed under Clause 10 of this Agreement from
the Fimt Closing Date until the Second Closing Dute;

8.2  Clause 7.2.2(i7) eppearing i the SPA sha!l stand amended and replaced as under:

B.4

7.2.2(ii) The Purchiiser and Seller | shall carry out the following nctions:

(1)  Seller | shall furnish the Second Closing Delivernbles to the Purchaser;

(b)  Purchaser shall deposit the Second Closing Deliverables to the depository participant
of Seller 1 for transfer of the Seller | Second Cloalng Sale Shures to the Purchuser; nnd

{c} wpon receipt of confirmation by the Purchaser of transfer of the Seller 1 Second Cloting
Sale Shares from Seller 1, the Purchnser shull relesse an amount equivalent to Second
Closing Date Payment fo Seller | Designated Bank Account along with Second Clesing
Date BG Interest,

Clauss 7.3 nppearing in the SPA shall stand amended and replaced os under:

73

All the activities undertuken st First Closing shall be deemed to occur simultuneously snd no
such sctivity shall be deemied (o be undertaken unless all such activities ane consummated. It
Is agreed that the First Closing Sale Shares shall be transferred by the Sellers to the Purchaser
simultancously and no transfier of any of the First Closing Sale Shares shall be valid and
affective unless al] the First Closing Sale Shares have been transferred to the Purchaser and
the First Closing Dute Payment is received by Seller | in socondance with the provisions of
this Agrecment and other Transaction Documents,

Alter Clause 7.3 of the SPA. o new Cluuse 7.4 shall stand inserted as under:

74  Inthe event, on the Second Closing Dare, any Consents required to be obtained (from, fnrer

afio, Lenders und/or any Governmental Authority andlor any other Person), for transfer of
Seller I Second Closing Sale Shares from Seller 110 the Purchagser arce not obtained, the Parties
ugree 1o procecd with consummation of all other ectivities set out in Clause 7.2 for
consimmution of Second Closing to the fullest extent possible, including, without limitation;
(i) Sefler I shall furnish the Second Closing Deliverables to the Purchaser; (i) the Purchaser
shall deposit the Second Closing Date Payment along with BG Interest thereon to the Seller |
Designated Bank Account; (ifi) the Parchaser shall acquire the right to appoint all Directors
on the Board of the Compeny; and (iv) Mr. Nilesh Prabhakar Mahajan, Mr. Mayank Jayantilal
Shah, Mrs. Kiran Singh, Mr. Mitul Mchta and Mr. Uday Suoresh Dharta shall resign as
Directors from the Board on the Second Closing Date.

Upon receipt of all requisite Consents and fulfilment of all conditions required for transfer of
Scller 1 Second Closing Sale Shares from Seller | 1o the Purchaser, the Purchiser shall deposit




the Second Closing Deliverables 1o the depository participant of Seller 1 for transfer of the
Seller 1 Second Closing Sale Sharss to the Purchaser and provide writien intimation of the
same to Seiler | Upen receipt of confirmation by the Purchaser of transfer of the Seller |
Second Closing Sale Shares from Seller 1, the Purchuser shall cause the Bourd to hold a
mecting (ut shorter notice) and pass appropriate resolutions, inter alia, for: (a) tuking on record
the Seller | Second Closing DP Documents and the demat sccount statements of the Purchaser
(and its nomince); (b) approving the transfer of the Seller 1 Second Closing Sale Shares from
Seller | 1o the Purchaser (and its nominee); and (¢} authorising certain personnel of the
Company to update the register of members of the Company 1o reflect the Purchaser (and its
nominee) as the sharcholders of the Company and the Purchuser (and its nominee) os the
owners of the Seller 1 Second Closing Sale Shares.

The Purties heteby agree thut upon the occurrence af the foregoing events, the date of
remittance of the Secand Closing Date Payment shall be deemed as the Second Closing Date
under the Transaction Documents.

9,  (Clyuse 9 (Evchuded Assets) appearing in the SPA shall stand smended and replaced ss under:
3, Facluded Asseis
9,1  Seller I agrees uind ncknowledges that it shall endeavour to:

(i) either (a) cause the transfer of the Somals Land (together with all movable and
immovable assets, Hnbilities, obligntions, Congents and Governmental Approvals in
telation theroto) by the Company to Evershine Solar LLP; or (b) cavse the cancellation
of the existing transfer deeds exscuted by the eriginal vendor in favour of the Company
in respect of the Somala Land and transfer to any person nominated by the Seller I

(i) compiete the execution and registration of the transfer deed for the transfer of the
Vedaang Land by the Company to Vedsang Encrgies LLY; and

(fil) cause relesse of the Tender BG by Mahagence, prior to January 31,2019 ar such other
date as mutually ngreed between the Scller 1 and Purchsser (i), (i) and (iif)
collectively, the “Proposed Activities™).

92  Inthe event the Proposed Activities are not completed prior to the Second Closing Duste:

(i)  Seller I shall be solely responsible for the trunsfer of the Somala Land (together with
all movable and immovable assets, liabilities, obligations, Consents and Governmental
Approvals in relation thereto) to Evershine Solar LLP or canczllation of the existing
transfer deeds executed by the original vendor in favour of the Company In respect of
the Somala Land and transfer to any person nominated by the Seller 1, and the other
Proposed Activitics;

(i Seller | will cause the Company to either (1) cause the transfer of the Semaln Land
(together with all movable and immovable assets, liabilities, obligations, Consents and
Governmental Approvals in relation thereto) by the Company to Evershine Solar LLP,
ar (b) couse the cancellation of the existing transfier deeds executed by the ariginal
vendor in favour of the Company in respect of the Somala Land and transfer to any
person nominated by the Seller I, and carry out the other Proposed Activities; and




(i) within § (Five) Business Days of moeipt by the Company of the considemtion (or purt
thereof) for such transfer of the eforementioned Excluded Assots by the Company. the
Purchaser shall remit to Seller | such amount, ss is equivalent 1o the mmount of
consideration received by the Company pursuant to the transfer of the aforementioned
Excluded Assets, after deducting the following: () the costs/expenses incurred by the
Company at actunis in relation to (he transler of the relevant Excluded Assel and/or
completion of any other Proposed Activities; (b) any Tex linbility of the Company
(whether immediate or future) in nelation to such transfer; (“Excluded Assets Sale
Consideration™).

93  Seller | agrees that consummation of the other Proposed Activities (whether prior 1o or post
the Second Closing Date), shall not result in any cost/expenses or any Tux Hability (whether
immedinte or fiture) 1o the Company and such costs/expenses und Taxes, il any, shall be
horne by Seller 1. Seller | further agrees that the Company shall cease 1 have any obligation
ar Hability in relation to the sforementionsd Excluded Assels on and from the date of
completion of relevim activity(ies) in relation lo each Excluded Asset.

04  Notwithstanding anvihing to the contrary contained herein, Seller | agrees and undertukes to:
(1) fumish 1o the Purchaxer, at least 7 (Seven) Buviness Days prior to the proposed execution
thereof, drafis of all agreements, documents, deeds, npplications, and other instruments
proposied to be entered into (by Seller 1) on bebalf of the Compuny for the consummation of
the Proposed Activities; (ii) incorporate any alierations or modifications required by the
Purchager in the aforesald documents; and (i) intimate to the Purchaser and the Company,
within 2 (T'wo) Business Days, of the completion of any Proposed Activity and provide all
documents (in originaly) in relation thereto.

0.5 The Purchuser and the Company shall provide all reasonable assistance and co-operation 1o
Seller | as ray be reasonubly required by Seller 1 for consummation of the Proposed Activitics
in pocordance with the provisions of this Agreement.

(111

10,1 Clause 11.1,1 appearing in the SPA shal! stand amended and replaced as under:

“11.1.1 The Sellers acknowledge that the Purchuser has agreed to purchase the Sale Shares from the
Sellers relying upon the Representations nnd Warranties and the Nagari Representations and
Warrnntics under the SPA read with this Amendment Agreement and would not proceed
with the purchase of the Sale Shares, but for the Representations and Warmniies and Nagari
Representations and Warrantics, covenants and undestakings in the SPA read with this
Amendment Agreement.”

102 Classe 11.1.2 appearing in the SPA shall stand amended and reploced as under:

“11.1.2 Fach Representation and Warranty and cach Nagari Representafion and Warranty shall be
construsd us separate und independent und shall not be Timited or restricted by infercnce
from the terms of any other Representations and Warranties or the Nugari Representations
and Warranties or any other terms of the SPA read with this Amendment Agreement.”

103 Cliuse 11.1.3 sppearing in the SPA shall stand amended and replnced & under:




“11.1.3

ElTecis of Due Lhligence

{i} The performance by the Purchaser, its puditors and counssl of a legal, tm,
finencinl, technical and accounting audit of the Company and other due difigence
tasks carricd oul by them or by others ax thedr request prior to or the date hereof, or
the results thereof, in no way limit or exclude the linbilities of the Sellers under
this Agreement und the other Transaction Documents, including under the
Representations and Warranties and the Nagari Representtions and  Warrantics
made by them under this Clause 11.

(i) None of the Represeniations and Warranties and the Nagari Representations and
Warranties shall be treated ns qualified by any nclual, implied or construotive
knowledge on the part of the Purchaser or any of its respective agents;
representatives, officers, employees or advisors.”

104 Clause 11.1.4 appearing in the SPA shall stand smended and replaced as under:

“11.14

The Sellers acknowledge and agree that it shall not be a defence to any Claim agalnst them
that the Purchaser uunl'lt to have known or had knowledge of any information relating 1o
the circumstanves giving rise to such Claim. The Sellers confirm and irrevocably underteke
to the Purchnser that as of the Execution Date, First Closing Date and the Second Closing
Date, the Company has not, directly or indirectly, entered into any indemnity or other
spTesmEnts of iTangements pursusnt to which the Company has agreed to indemnify any
Seller for ny inaccuracy or breach of any of the Representations and Warranties and the
Nagari Representations and  Warranties or any other provisions of the SPA read with this
Amendment Agreement. The Sellers hereby agree to walve any right or Claim which they
may have in respect of any misrepresentation or error in, or omisgion from, any information
or opinion supplied or given by the Company and/er any of its Directors, officers,
cmployess or agents or any of the Sellers, in the course of negotinting this Apreement and
further agrees that any such right of Claim shull not constitute o defence 1o any Claim by
the Purchaser under or in relation to this Agreement.™

10.5 Clouse 11.1.8 appearing in the SPA dhall stand amended and replaced as under:

“11.1.8 The Representations and Warranties os detiled in: (1) Clavse 11.1.5 of this Agreement; (ii)
Clause 11.1.6 of this Agrecment; and (lii) Schedule X1 (Seller I Additional Warrantiex) of
this Agresment (as applicable to MI® Project and AP Project) shall, except s set forth in the
Disclosure Lotter, be true, correct and not misleading on and as of the Execution Dhte and as
of the First Closing Date and shall be deemed 10 be repeated on the Execution Date of the
Amendment Agreement and the Second Closing Date. The Representations and Warranties as
detniled in Schedule XIA (Nagari Representations ond Warranties) of this Agreement (as
applicable to Magari Project) (“Nagari Representations and Warranties™) shall, cxcepl as
set forth in the Nagari Disclosure Letter, be true, correct and not misleading on and as of the

Execution Date of the Amendment Agreement and shall be deemed 1o be repeated on the
Second Closing Date,

10,6 After Clause 11.1.9 appewring in the SPA; 0 new clouse 11.1.9A shall stand inserted as under:

“11.1.9A The Sellers acknowledge that the Nagar Representations and Warranties nre deemed to be

qualified by the disclosures in the Nogari Disclosure Letter only (o the extent of those




matters which are specifically, fully and faidy disclosed therein, which shall constitute
exception 1o the speeific numbered section of the Nagari Represemations and Warranties,
against each disclosure. Further, the Purchaser acknowledges that the mere Inclusion of an
item in the Negari Disclosure Letter as an exception 1o the Nagari Representations wud
Warrantics will not be desmed to be an admission by Seller 1 that (i) such item represents
a materinl exception or fact, event or circumstance; or {if) such ltem actually constitutes
nom-campliance with, or violation of, any Applicable Litw, permit of contract or other opic
tor which such disclosure is applicable.

10,7 Afier Cluuse 11.1,10 appsaring in the SPA, a new clause 11.1.10A shall stand inserted as ander:

“I1L110A Seller | agrees to promplly notify the Purchaser, prior to the Second Closing Date
(s applicable), il it bocomes aware of any fact, matter or circumstance which woald cause

any of the Naguri Representations and Warranties fo become unfrus or misleading in any
T I: et (1]

11,1 i Qlause 12.1.1 appeating in the SPA, the following sub-clauses {v) and (vi) shall stand inseried
afier sub-clause (iv):

12,1, 1(v) any cireumstances and matters identified in Schedule KA of this Agreement { Nagari
Specific Indemnities), which for avoidance of doubt, shall not be qualified by any matiers sot
out in the Nagari Disclosure Letter and/or

12.1.1(vi) any breach of the Nugari Representation and Warranties made by the Sellers in the SPA
read with this Agreement and the other Transaction Documents, its qualified by the Naguri
Disclosure Letter.”

112 Clause 12.1.2(iv) sppearing in the SPA shall stand amended and replnced as under:

12.1.2(iv) The agoregate lisbility of the Indemnifying Purty to indemnify and keep the Indemnified
Parties indemnified pursuant to this Clause 12 for: (A) breach of Representations and
Warranties with respect to the AP Project and MP Project (other than the Seller | Primary
Warrantics and the Other Sellers Primury Warrantics), shall be subject to monetary limit
ol an amount equivalent to Rs, 75,00,00,000 (Rupees Seventy Five Crores), (B) breach of
Nagari ions and Warranties with respeet to the Nagari Project. shall be subject
1o monetary limit of an amount equivilent (o Rs. 45,00,00,000 {(Rupees Forty Five Crores);
and (C) breach of Representations and Warrunties other than which specifically relate
uny of the Projects (other than the Seller | Primary Warranties and the Other Sellers
Primary Wirmanties), shall be subject to monetary lmit of an amount eguivalent to Rs.
120,00.00,000 (Rupees One Hundred and Twenty Crores) (ench of the amounts specified
in (A); (B) mnd (C) respectively referred to as the “Qwverall Cap”, as the context may
require) and shall not exceed the Overall Cap for any reason whatsoever, and indemnity as
provided under this Clause 12 ghall be the exclusive monetary remedy available to the
Purchaser. Tt is herehy clarified that the Overall Caps spevified in (A), (B) and (C) in
foregoing shall be mutually exclusive of each other und not be liable 10 be set off agninst
the other caps.”

113 After Clase 12.1.2(vi) appearing in the SPA, the following sub-clause (vii) shall stand inscrted as
undecr;




14

14.1

15,

15.1

16,

12.1 2(vil) Notwithstanding anything contained in this Clause 12, the Hmitation of Hability with
respect to monetary thresholds as specified in Clause 12.1.2(1), (i) and (iv) above shall not
be applicable in respect of Losses arising out of events mentioned in Schedule XIIA of the
SPA rend with this Amendment Agreement (Nagari Specific frdemmities).

Amend i tn Sch 11 { Had,

Schedule 1T (Valwation Assumptians) of the SPA shall siand amended and replaced as set out in
Schedule 1 hereto.

tio Pa f Sche V (Second T [& fonx

After serial no. 16 of Part B of Schedule V (Second Tranche Conditions Precedent) of the SPA, the
following items shall stand inserted s under:

17 The Seller | and the Company shall have obisined no-objection certificate from the Andhra
Pradesh State Disuster Response and Fire Services Department for the AP Project under the
Andhra Prudesh Fire Service Act, 1999,

18, The Seller I und the Compuny shall have obtained factory license under the Factories Act,
1948 for the MP Project and AP Project.

| n of IVA [i } M List Ieemns

After Schedille VI (Punch List frems) of the SPA, n new Schedule IVA (Nagars Punch List Items)
shall stund inserted as per Schedule 4 hereto.

Amendment to Schedulo VIE (List of Material Records)

After serinl no. 120 of Schedule V11 (List of Material Records) of the SPA, the following items shmll
stand inserted as per the Schedule 5 hereto.

16.1 Alter Part B of Schedule VII1 of the SPA, a new Part € of Schedule VI of the SPA (Nagari

Project Conditions Subsequent) shall stand inserted as under:

Part C of Schedule VITT
Nagari Praject Conditions Subsequent

(i Seller 1 shall couse the Company to intimate the Andhra Pradesh Pollution Control Board
regarding the commissioning and the commencement of supply of power by the Nagati
Project.

(i) Seller I shall provide a written undertaking to the Compuny, acknowledging the change in
comtrol and sharcholding of the Company pursuant to the Trunsaction Documents, and
confirming that the execution of the Trankaction Documents and the consummation of the
transactions contemplated therein, shall not affect the warrantics provided by Seller | 1o the
Company under the warranty stulements lssued by Seller | In favour of the Company.




(i)  SellerIshall provide to the Company, documents evidencing release of charge created over
five Negari Project under the deed of hypothecution dated September 28, 2018, executed
between the Seller | and Vistra,; including sppropriste filings to be made under the
Companies Act, 2013, for releuse of such charge and title deeds of the Nagari Project Land.

(iv)  Seller 1 shall cause the Company (o obtuin a no objection certificate under the Andhra
Pradesh Fire Service Act, 1999 in respuct of the Nagari Project.

(v)  TheSeller | and the Company shall haye obiained factory loense under the Factories Act,
1948 for the Nagari Project.

(vi)  Seller [ and the Company shall have oblnined necessary Governimentnl Approval Trom the
relevant Govermmental Authority for usage of ground waler for the Magari Project.

(vii)  Seller | and the Company <hall huve caused to be conducted the environmental impact
assessment of the Projects and/or envitonmental due diligence of the Nagari Project.

(vt} Seller | shall cause the Company to obtain 8 no objection certificate from the rulevant gmm
panchayst within whose jurisdiction the Nugari Project is located, for development of the
Nagari Project

{ix)  The Company shall have, and the Seilers shall huve caused the Company to intiturte HDFC
ERGO Genernl Insurance Company Limited, the insurance service provider of the
Company for the Nagarl Project, in reltion 1o the proposed chiange in conirol wnd
sharcholding of the Company ns confemplated under SPA read with this Amendment
Agreement and other Transaction Documents.

(x) Seller T shall procure the new or a modified certificate (as the case may be) from CEIG, to
be issued by Directorate of Electric Safety, Government of Andhea Pradesh, in relation to
(1) Inverter transformer capacity to be updated to 25 MW; (1) comrection of String inverier
quantity to 657; (iii) DC capacity approval for 29.7MWp; and (iv) inclusion of details of
inverters supplied by Seller L and Delta,

(xi)  Seller 1 shall provide flash test report 1o the Purchaser in relation to Mageri Project.

(xii)  Seller | and Company shall enter into, either itself or through an affiliate scceptable to the
Purchaser, new operations and maintensnce agreements with the Company for the
appointment of Seller | (or ils affiliste, as the case may be) us the operations and
maintenince contractor for Nagari Project, from April 01, 2019 till August 30, 2019, on
operations and maintenance cxpenses at Rs. 360,000 {(Rupesy Three lakhs Sixty
Thousand) per megawatl peak per annum.

17,

17.1 Schedule IX (Purchaser Form of Power of Attarney) of the SPA shall stand amended and replaced
15 szt out in Schedule 2 hereto.

18,

18.1 Afier Schedule X1 (Selter ! Additional Warranties), the following Schedule XIA (Naguel
Representations and Warranties) shall stand inserted as under:




{

(i)

(i)

{iv)

(v}

(vi)

(vii)

Schedule XIA - Nagari Representations and Warranties

The Company is in compliance with all provisions of the Nagari Project PPA, including
provisions in relution to change in sharcholding of the Company.

Subject o the terms of the Nagari PPA. the CUF of the Nagari Project will not been loss
than 14% (fourteen percent), In the first contract year since the commercinl operations date
of the Nagari Project i.c. August 2, 2018, There are no Claims pending or threatened (10
the knowledge of Seller 1) against the Company (including, without limitution, in relation
to payment of any penalties, costs, charges, or compensation, or otherwise) arising out of,
of in relation to, maintenance of CUF of the Nagari Project under the Nagari Project PPA.

There has been no material imterruption or material delnys in supply of energy to
APSPDCL. in accordance with the provisions of the Nagari Project PPAL

The guaranteed plant performance rutio to be maintained by Seiler T under the Nagan
Service Contract is adequate for maintaining the annual CUF of 14% (fourtsen pervent), &s
required mder the Nagari Project PPA, in the first contmet year since the COD of the
Nagori Project.

The Company (s the sole legal and beneficial owner of the Nagari Project Lund owned by
the Company and is in exclusive oecupation and use of the Magari Project Land and hns a
good, valid, subsisting, enforceable, clear and marketable title to the Nagari Project Land,
and all Consents and Governmental Approvals or any right, title or inferest over such
Magari Project Land, which wre required to use or occupy the Nagari Project Land, and
rights of way authorizations for the Nagari Project have been lssued and are in full force
and effect, and the same is evidenced by  duly executed written agreement or instrument
or relevant Consents that is in compliance with Applicable Laws and hos been duly stamped
and registered In sccordance with Applicable Laws, The Company is in possession of all
the agreements, deeds and instruments evidencing clear and marketable title of the
Company to the Nagari Project Land owned by the Comipany. The Nugari Project Land ind
all usen of, und developuments on, the Nagari Project Land have. to the extent required under
Applicable Laws, been duly approved by the Governmental Authorities and comply with
all planning and zoning legislations, lLe., legisintion intended to control or regulsie the
construction, demolition, alteration or use of lnnd or bulldings and uny orders, byve-laws or
regulations made or granted under any of them.

The revenoe records of the relevant Governmental Authority, in relation to the Nagari
Project Land owned by the Company, show proper mutation of the land parcels in favour
of the Company, :

The Company has not received any written notice or other written communication from
any Petson (including any Governmental Authority) having jurisdiction or any right, title
or interest over any of the Nagari Project Land threatening (1o the knowledge of Seller 1),
a suspension, revocation, modification or cancellution of any Consent or Governmental

Approval reguired 1o use or oceupy the Nagari Proiect Lund, or operate the Business as
currently conducted therean.

(viif) There is no pending or to the knowledge of Seller 1 threatened Claim, which affects or is

likely to affect the title, interest, right, use or occupancy of, covenants or other matters




(ix)

(x)

(xi)

{%iD)

(xiif)

{xiv}

(xv)

{aowi)

(xvii)

relating o or by the Company in or 1o the Nogari Project Land, including insiallations and
improvements thereon. No Porson his msde or given a written notice of any claim or
demand to the Company in relstion to the Nagari Project Land.

All payments including Taxes, panchayal charges required to be made by the Company
with respect to the Nagard Project Land have been duly made by or on behalf of the
Company as and when dug, and there sre no wrrears or outstanding linbilities. of the
Compary in respeet of any of the Nagari Project Land.

There are 1o outstanding disputes regarding boundaries, rights (whether benefiting the
Nagari Project Land to which it is subject or otherwise), covenants or other matters relating
to any Nagari Pruj-wt Land ar its use, and the Company presently enjoys uninterrupted and
undisputed possession of the Nagari Project Land.

There is no covenant, restriction, burden or stipulation affecting the Nagari Project Land
which conflicts with its present use or materially affects its value,

All buildings or other erections on the Nugari Project Land are in such state of repair and
condition as to be 1ubmm|:llg. fit for the purpose for which they are presently wed, except
for usunl wear and tear in the Ondinary Course,

Other than the Consents and Governmental Approvals which are required 1o be obtained ay
part of the Conditions Subsequent in accordance with the terms bereof, the Company has
obtuined ull other Governmental Approvals and Consents required under Applicable Laws
far construction, commissioning and operation of the Nagari Project, and distribution and
tramsmission of energy from the Nagari Project. As per the Nogar Project PPA, the
Company is selling the entire energy genertion from Nagarl Project to APSPDCL.

The term of the Nagari Project PPA is 25 (Twenty Five) yesrs, effective from the
commercial operations date of the Nagari Project, subject 1o the provisions of thie Nagsiri
Project PPA. The dite of commercial operations of the Naguri Project is August 2, 2018,
The installed AC capacity of the Nagari Project is 25 MW (Twenty-Five Megawsits).

The Company sells the encryy from the Nugari Project, In acoordance with the terms of the
Nagari Project PPA, since the date of commercial operations of the Nagari Project to
APSPDCL at the following tariffe: Tariff for first yenr afier commercial operations dute
being INR 3.74 (three rupecs and seventy four paise) per kWh (Kilowatt Hour), subject two
escalation yeariy at the rate of 3% (Three Percent) for 10 years from the date of commercizl
operations of the Nagari Project),

The Company has not received any notice for and/or has no knowledge of initiation of wny
proceedings with respest 1o re-negotintion of the mAff under the Nagari Projoct PPA.

The Company is not in vialation of any Applicable Law in nny material respect in respect
of the Nagari Project. To knowledge of Seller 1, there are no known or potential linbilities
which are or will become outstanding on account of liquidated damages payable in relation
1o the Nagari Project and there are no allegations or complaints, to the knowledae of Seller
1, that the Business has been conducled atherwise than in sccordance with Applioable Law
so far as it refates to the Nagan Project.

(xwiii) There are no commissions, incentives, discounts puyable in relation o the Nagari Project




(e

{xx]

(xxi)

(xxii)

ar in the event such commissiony, incentives, discounts are payable, the same have been
provided for in the accounts of the Nagari Project.

Since the date of incorporation, there has not been any labour dispute or unrest including
strikes, lockouts, slowdowns, work stoppage or industrinl action affecting the Nugur
Project and there are no present cirsumstances, to the knowledge of the Seller [, which are
lilkzly to give rise to sny such dispute or unrest.

The Compuny has not received any notice in respect of ury Cluims from APSPDCL or any
other third party Including the Lenders, with respect 1o the delay in commissioning the
Nagari Project by the stipulited scheduled commereial operation date under the relevant
Nagari Project PPA, and no such claims are threstensd to the knowledpe of Seller L

The dumages payable by Waares Enengies Limited for any shortfall in Performance Ratio
under the Nagari O&M Agreement (so long #s the Nagari O&M Agreement ig in force and
effect) und the Nagari Service Contract, are adequate to cover the Company’s lishility to
poy liquidated damages to APSPDCL, in case of any shortfall in minimum CUF, as
determined in accordance with the provisions of the Nagari Project PPA.

All premiums under the insurance policies obtained by the Company with respect to the
Nagari Project have been paid and there are no amears payable by the Company in this
regar.

(xxiit) The gusrantees provided by the O&M Contractor under the Nagari O&M Agreement (s0

long as the Nugard O&M Agreement continues to be in force and effect) and the Nagari
Service Contract, in relution to performance of the Magari Project, is adequate for fulfilment
ol the vbligations ol thie Company under the Nagarf Project PPA, in relation to maintining
a minimum CUF, as determingd in accordance with the provisions of the Nagan Project
PPA.

(xxdv) The Company owns, operntes and maintains the interconnection facilities in relation to the

(xxv)

MNagari Projest, as required under the provision of the Nagari Project PPA.

There are no Claims pending or threatened aguinst the Company (including, without
limitation, in relation to payment of mmy costs, charges, or compensation, or otherwise)
arising out of, or in relation to evection of onc angular tower of more than 31 meters height
and right of way for 73 meters, approx. 1314 square meter by the Company on the industrial
land bearing survey number 71, 60/4C situated al village Agaram-Mandal Nagar owned
by Raghnl Ferro Alloys Private Limited,

19, dmen edule X1 ¥

19.1 After serinl no. 20 of Schedule XTI (List of Specific Indemnities) ol the SPA, the following items shall
stand inserted as under:

2l

Any Loss or fability arising agninst the Company in relation to or a8 a result of the IT
Asscssment Order and/or Demand Notice, over and above the amounis recovered by the
Purchimer from Seller | under Clouse 5,70, '

Any Loss or liability arising out of, or in relation to non-compliance by the Company of the
provisions of the following legislations for the period prior to the Second Closing Date: (1)




20,

24,

Factories Act, 1948, (i) Andhra Pradesh Fire Service Act, 1999; und (i) Environment
(Protection) Act, 1986, including without limitation, fullure to obtain no-objection certificate
from the relevant fire department for the Projests and failure (o obtain no-objection certificate
from the Central Giround Water Authority.

Any Loss or liability drising agninst the Company in relation to or as o result of, land
admeasuring 4.95 (four point nine five) acres bearing survey numbeér 144 situated at
Muarrimukulopalle village, District Chittor, Andhra Pradesh, which &s in the ownerihip of the
Company, including es 1 result of dispute pertaining to title 1o the land parcels, dispute arising
out of or in relation to acquisition of the land parcels by the Company and/or payment of
compensation hy the Company fisr such acquisitions or easement rights (if applicable) and
tailure of the Company to morigage the said land parcel lo the Lenders of Facility 1L

Aller Schedule X1 (List of Specific Indemnities) of thie SPA. the following Schedule XI1A (Naguri
Specific Inclemniten) shall stand insorted as under; '

(1

(i)

(iiby

{iv)

v)

Schedule XI1A
Nagari Specific Indemnities

Any Loss or liahility arising against the Company in relation 1o or as & result of generntion
logses meurred by the Company duc to change in design layout of the prescribed Tand where
the solar modules (and requisite infrastructure) are to be shifted from the Wagari Government
Land in necorditnee with the terms hercof, for the entire duration of the Nagari Praject PPA
(if mmy),

Any Lais or liability ardsing against the Company In relation to or as a result of failure of the
Company andior the Seller 1 to provide 1o the Purchaser, certified copy of the order of
APERC approving the amendment 1o the Nagarl Project PPA duted March 30, 2016 for
relocation of the ‘interconnection point” under the Nagsri Project PPA to 132733 KV 88
Nigari, Chittoor district, Andhra Pradesh,

Any Loss or linbility arising agninst the Company in relation to or as a result of failure on
part of the parties to the Nagari Project PPA to obtain the prior written approval of APERC
on account of the emendments of the Naguri Project PPA, prior to Second Closing Date, us
required under Asticle 12.2 of the Nagari Project PPA.

Any Logs or linbility arising against the Compuny (including, without limitation, reduction
in tarifT for the Nagari Project, penalty or liquidated damages imposed upan the Company)
in relation to or as = result of the Nagari Project PPA (save and except excluding any matier
which is in reypect of or arises in relation to or which may result in teemination of Nagarl
PPA) or sny amendments to the Nagari Project PPA, under Applicable Laws for uny action/
omission of the parties to the PPA refating to the period prior fo the Second Closing Dute.

Any Loss or liability srising against the Company in relation to or as a result of:

n) faiture by the Compuny to comply with the requirement of maintaining the respective
minimum CUF of the Nagar Project in the first contractunl vesr since the
commercial operations date of the Nagari Project in sccordance with the terms of the
MNugari Project PRA; or




(vi)

(vii)

(viii)

(ix)

(x)

(xi)

{xi)

ib) delay or interruption in supply of encrgy gencrated from the Magar Project to
APSPDCL, as determined in accordunce with the provislons of the Nagari Project
PPA till Seller Iis O&M contractor,

Any Loss or linbility arising sgaingt the Company in relation to or as a result of the
following litigations or proceedings, over and above the Nagari BOCW Withholding
Amgunt, subject to amounts that are recovered by the Company pursiant to Clause 5.7A of
this Agresment, proceedings before Dy. Lubour Commissioner, Kurmool (Andhm Pradesly)
in relation to the notice dated April 25, 2018 from the office of Dy. Commissioner, Labour
Department, Kumool to the Company under the Bullding and Other Construction Workers
Welfare Cass Act, 1996, in relation 1 construction of the Nungarl Project.

Any Loss or liability wrising againgt the Coinpany s a result of or in relation to failure of the
Company to abtain the Governmental Approval under Section 68 of the Electricity Act, 2003
and/or feilure of the Campany to obtain necessary easement rights/right of way in accordance
with Applicable Law in relation to erection und construction of overhead transmission lines
for connection of the Nagari Project to the relevant state grid.

Any Loss or linhility arising against the Company as s result of or in relation to land acquired
by the Company for the Nagari Project, including as a result of dispute peraining lo title to
the land parcels, dispute arising out of or in relation 1o acquisition of the land parcels by the
Company andor payment of compensation by the Company for such acquisitions or
easement rights and/or in respect of the land use conversion order(s) end/or payment of
statutory dues, Provided however that, the Liability of the Indemnifying Party 1o indemnify
and keep any Indemnified Party indemnified for Losses arising on account of the foregoing
shall cease to be applicable after the Nagari Project has been financed by lenders of the
Purchaser’s cholce, nnd security in favour of such lenders by wuy of mortgnge of the land
acquired for the Nagari Project has been perfested to the satisfaction of such lenders,

Any Loss or liability arising against the Company ns a result of delay in filing intimation
with the Andhra Pradesh Pollution Control Board with respect 1o commissioning snd
commencement of supply of power by the Nagun Project.

Any Lass or linbility arising against the Company in relation {o or as o result of expiry of the
warranties lssued by original equipment manufacturers for the equipment camprising the
Nagari Project and fuilure of Seller | to extend such warranties in the munner prescribed in
Anmexurs A (as set out in Schedule 7 of this Amendment Agreement) of this Schedule X1
A (excluding any Logs or liability in respect of or arising in relation to the generation loss an
account of the foregoing)

Any Loss or liability arising against the Company in relation 1o or as a result of construction
of Project on the Nagari Government Land without procuring title, ownership rights or
leasehold rights in relation to the Nagari Government Land, in accordance with Applicable

Laws.

Any Loss or liability arising against the Company In relation to or as & result of breach of the
provision of the Nagari Project PPA which requires the Company to furnish documentary
evidence of ownership rights of the Company, in respect of the minimum land requirement
as per the provisions of the Nagarl PPA,




(xili) Any Loss or liability arising against the Company in relation 1o or as o resull of installation
of solar modules on the Nagari Project afier the commercial operations date of the Nagari
Project in breach of the Nagari Project PPA.

(xiv)  Any Loss or liability arising out of, or in relation to non-compliance by the Company of the
provisions of Andhra Pradesh Tax on Entry of Goeods into Local Areas Act, 200!, including
failiire to pay Taxes on inter-state purchase of goods in Andhra Pradesh.

(xv)  Any Loss or linbllity arising out of, or in relntion to non-compliance by the Compiny of the
provisions of Andie Pradesh anun Added Tax Act, 2005 and/or any other Law applicible
in relation to Value Added Tax, in respect of the Nagari Project, including, (i) failure
withhold Tox from worls contracts dues paid by the Companv o e coptractors for
installution and commisiioning services availed for the Nagari Project; and (if) clniming of
cartain amounts by the Company ns input credits.

(xvi) Any Loss, liability arising against the Company in relation to or s3 a result ol following
litigations or proceedings or senlament:

() proceeding before jmior Civil Judge, Nagari in the moaner of Zenith Flavours ond
Chemicals vs. The Chairman-cum Managing Director, SPDCL, Tirupati and Others
hnving original suit no. | of 2017, wherein Zonith Flavours and Chemicals has filed a
complaint agninst the Company, accusing the Company of trespassing and erecting
electric towers in its property in the absence of a right to way;

{b) proceedings before junior Civil Court, Nagari in the matter of K.S. Sabiths vs. The
Project Manager, Company and the settlement entered into by the Company in the
aforesald matier; and

{c) proceedings before junior Civil Court, Nageri in the matter of AS. Kandhan vs. The
Project Manager, Company and Others and the scitlement entered into by the Company
in the aforesaid matter,

211 Schedule X (Details of the Projects) of the SPA shall stand amended and replaced as st ouwt In
Schedule 3 heneho,

p - ancwure O to ule Sellor Warraniies

2.1 After serial no. 5 under the heading *Current Accounts” of Annexure C (Details of Company’s Bank
Accounts) ol the SPA, serial no, 6 shall stund inserted ns provided hereln below:




23,1 The provisions of Clause 14 (Notices), Clause 15 (Confidennialiry). Clause 16 (Governing Law),
Clutise 17 (Dispute Resolurion), Clause 18 (Coxt and Expenses) and Clause 19 (Miscellancous) of
the SPA shall apply mutatis murandis to this Amendment Agreement.

937 The SPA shall stand modified to the extent stated in this Amendment Agreement with effect from the
Fxeeution Date hereof. Except for such amendments as are explicitly contained in this Amendment
Agreement, all other provisions of the SPA shall remain in full force and effect and binding on the
Parties in aceordance with the provisions therein, and nothing herein shall be construed as a waiver,
renunciation or other modificntion of any right{s) which the Partics may have regardles of where
such rights are contained.

(rest of the page intenrionally lefi blank; signature page follows]
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IN WITNESS WHEREOF, the Partics hereto havi set and subscribed their respective hands on the
day and the year firsl hereinbefore writien.

"

SIGNED and DELIVERED for and on behalf af
Wanree Energles Limited

By: Mr. Hitesh Mehta

Title: Direetor

Wﬁ

SIGNED and DELIVERED for and on behalf of
M, Hitesh C. Doshi

By: Mr. Hitesh Mechin

Title: Constituted Altorney

rE7

SIGNED and DELIVERED for and on behalf of
Mr. Viren C. Doshi

By: Mr. Hitesh Mchia

Title: Constituted Attorney

SO

SIGNED and DELIVERED for and on bebalf of
Hero Solar Epergy Private Limited

By: Mr, Sunil Jain

Title: Director

—_—

SIGNED and DELIVERELD for and on behalf of
Wanneep Solar Private Limited

By: Mr. Hitesh Mehta

Title: Authorkred Signatory
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SCHEDULE |

VALUATION ASSUMPTION

With effect from the Valuation Date, any and all proceeds from the business and operations of the
AP Project and M P Project shall be retained in the Company, snd will not be distributed or
withdrnwn by the Seliers from the Compuny in any manner whatsoever (directly or indirectly),
such that the benefit of such procesds (lexs Approved Expenses) of e Company is available to
the Purchaser,

With effect from the Magari Valuation Date, any and all procesds from the business and operations
of Nagari Project shall be retained in the Company,and will not be distributed or withdrawn by
the Sellers from the Company in any manper whntsoever (directly or indirectiy), such that the
benefit of such proceeds of the Company |s available to the Purchuser,

An of the Valuation Date, the Company disés not have any Indehtedness other than the Continuing
Loans with respeet to the AP Project and MP Project.

The Vahmtion Date Working Capital with respect 1o the AP Project and MP Project amount of
Ry, 42,00,79,005.43 (Rupees Forty Two Crotes Seventy Nine Thousand and ive and Paise Forty
Three) us of the Valustion Date, is calculated ps per the Schedule XVT hereto, will accruc to the
account of Seller L

The DSRA Amount equal to Rs. 21,96,72,258.80 (Rupees Twonty One Crores Ninety Six Lakhs
Seventy Twe Thousand Two Hundred Fifly Eight and Paise Eighty) will accroe to the account of
Seller | and shall form part of the Effective Purchase Price.

The Company is enfitled 1o the Visbility Gap Funding, of which an amoumnt equal w Rs
82,.25,00,000 (Rupees Eighty Two Crores Twenty Five Lakhy) has been received by the Company
1 of the Valustion Date, Outstanding 3 ( Thres) tranches of the Viability Gap Funding, equivalent
6 30% (Thirty Percent) of the total amount of the Viability Gap Funding, amounting
upproximately 1o Rs. 35,25,00,000 (Rupees Thirty Five Crores and Twenty Five Lakhs) is to be
received by the Company post the Valuation Date.

No employees of the Company will be transferred to the Parchaser and that there are no employees
in the Company as of the Valuation Date, and there ure no outstending dues / nmonnts with the
Compeny in respect of any employces.

(i) The applicable rate of inferast paynble by the Company on the outstanding amount of Facility
I to PTC India Financial Services Limited, on and from the Valuation Date till the Second Closing
Dato, is 9.85% (Nine decimal Eight Five Percent) per annum; (i) The applicable rate of interest
payable by the Company on outstanding amount of Facility [ 1o Union Bank of India, onand from
the Valuation Date till the Second Closing Date, is 9.25% (Nine decimal Two Five Percent) per
annim; and (iii) The applicable rate of interest puyable by the Company on outstanding smount
of Facility I to Union Bank of India, Central Bank of India and Bank of Baroda, on and from the
Valustion Date till the Second Closing Date, is 9.25% (Nine decimal Two Five Percent) per
annum. Provided that any change in the interest mies payable on the Continuing Loms (as
provided hercinabove), other than due to change in the marginal cost of funds based lending rate
(MCLR) will be considered o be a breach of this Valuation Assumption.
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Turi{f applicable for MP Project is Rs. 5.45 (Rupees Five and Paise Forty Five) per kWh (Kilowatt
Hour) for 25 (Twenty Five) years from the commercial operations date of the MP Project and
tariff for AP Project for the first year after commercial operations dute is Rs. 5.76 (Rupees Five
and Paise Seventy Six) per kWh (Kilowatt Hour), subject to escalation yearly at the rate of 3%
(Three Percent) for 10 (Ten) years from the dute of commercial operations of the AP Project.

Tartff applicable for Nagari Project for the first year after commercial operations date |.e August
02, 2018 is Rs. 3,74 (Rupees ‘Three and Paise Seventy Four) per k'Wh (Kilowatrl Hour), subject to
escilation yearly at the rate of 3% (Three Percent) for 10 (Ten) years from the date of commercial
aperstions of the Nagari Project.

%‘%‘i%&
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SCHEDULE2
POWER OF ATTORNEY
PART A - FOR SOMALA LAND
SPECIAL POWER OF ATTORNEY

KNOW ALL PERSONS BY THESE PRESENTS, THAT, on the [#] duy of [e], 2019, WAANEEP
SOLAR PRIVATE LIMITED, a company incorparnted under the lawe of Indin, having ecorporate Identity
numberU40300DL2014PTCI41389, having its regisiered office at PLOT MO, 201, FIRST FLOOR,
OKHLA INDUSTRIAL ESTATE PHASE- IIL, NEW DELHI South Delhi DL 110020 IN (hereinafier
referred to s the “Grantor”, which expression shall, unless it be repugnant 1o the meaning or context
thereol, be decmed to mean and fnclude its sucoessors, and permitted assigns);

AND WHEREAS:

(A) The Grantor has entered into @ Share Purchase Agréement dated July 11, 2018 (“SPA™) with Hero
Solar Energy Private Limited (“Purchaser’), Waaree Bnergics Limited (“Seller 17) and Hitesh
Doshi and Viren Doshi (collectively refirred to as the “Other Sellers™), in respect of the sule and
transfer of 100% (One Hundred percent) shareholding of the Grantor, held by Seller | and the Other
Sellers, to the Purchaser, in necordance with the terms of the SPA and the other transaction
doctiments.

(B)  Pursuant o the terms of the SPA, the Grantor i required to transfer the land admeasuring approx.
4610 {Forty Six Point Ten) scres located at situated at Nellimand revenue group,
Thamminuyanipalle Village of Sotnala mandal, Chittor District, as detailed in Schedule | attached
hereto (“Somala Land”) (together with all movable and immovable assets, liabilities, obligations,
Consents and Govermmental Approvals in relation thereto) o Evershine Solar LLF, & limited lishility
partnership firm with limited liability partoership idemity numbor AAD-5831 nndd having registered
office at 602, 6® Floor, Westem Edge - 1. Western Express Highway, Borivali (East), Mumbai
400066, in full or in parts; or to any third party as the Seller | may deem fit, and Seller | is required
to take nll necessary steps in relation to the aforesaid transfer,

(C) mSnn'nlandmwrcmdﬁumlclﬁnnmgiﬂundmI:Mdmd[i];

(D) Tha Comnpany now propases o: (1) complete the transfer of the Somala Land to Evershine Solar LLP
or nny third party as the Seller | may deem fit including but not limited to getting necessiry mutation
recorded in the revenue records; or (b) cancel the transfur made by [#] 1o the Company by registering
u deed of cancellation jointly with [#] (“Proposed Activity”). The Grantor is executing this Special
Bower of Attorney in favour of Seller | to empower Seller [ as its duly uppointed sttorney, having
full powers to take all actions a5 may he reasonably and lawfully feeded for consummation of the
Proposed Activity, as more particularly set out herein.

NOW KNOW YOU ALL AND THESE PRESENTS WTTNESS thut the Grantor does hereby irmovocably
appoint Selter |, acting through its directors and/or officers or through its authorised signatories, 45 its true
and Tawful attomey or pgent to have the sole right und puthority 1o do dnd execute ull acts, deeds, and things
a8 hereinafter mentioned and to excrcise any or all of the powers and authoritivs hereby conferred, in
relstion to the Proposed Activity, on behalf of, in the name of ind for the Grantor vie. including the
following:
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I, To Gnalize and sxevute all instruments, documents, papers, agreements, affidavits, forms,
applications, deeds (including agreement (or sales), sale deed(s), conveyunce deed (s), rectificution
dead(s), deed(s) of cancellation, or any other documents / deeds of transfer), which muy be required
to consummate the Proposed Activity, for and on behalf of the Grantor, as Seller | may desm
necessiry or desimble, in its sole diseretion without any consent or sction required on part of the
Cimntor,

2. To represent the Grantor and to sign necessary documents for consummating the Proposed Activity
in the records of the Municipnl Corporation / Gram Panchayat and in the revenue records, local body
and any other Governmenl reconds.

3, Taappear hefore the appropriste regisirar/government authority, as may be required, to record and
register the Proposed Activity and to pay the applicable stamp duty/registration charges and sny other
chirges which may be levied by ony government authority, to give effect to the aforesaid transfers
including but not limited 1o collecting any refunds of earlier paid stamp duty which shall be to the
sceount of Seller L

4. To receive the original documents/decds evidencing the consummation of the Proposed Activity and
to apply for the receipt of certified copies of the saine.

3. Tolodge this Special Power of Attorney with the such persons as may be required for the purposes
stated herein and furnish the specimen signatures of each of the nuthorised signutories of Seller [ 1o
such persons and any other person,

6. Todo all acts, deeds and things and exercise ull mithority covered within the ambit of the above
presents and which could reasonably be required to give effect to the Proposed Activiry.

7. Towppear, sign, verify, declare, affirm, make, present, submit and file all necessary nofices, plainty,
petitions (including but not limited to wnit petitions/SLP before High Court & Suprame Courn)
writlen statements, affidavits, ondertakings, vakalatnamas, declarations, Appeals, Revisions,
:pplimtmns statements, complaints, papers and documents and all proccedings and matiers in
conmection with cavents and uny suit(s) or proveedingis) filed by or against the Company for caveats
before any court of Jaw or eny tribunal or any quasl-judiclal or statutory or administrative anthority
and nominate, appoint and engage advocates, solicitors, consultnnt’s, counse! or other professionals
and retainers and 1o do all such acts, things, deeds as may be neces=ary towards Proposed Activity in
the inlerest of the Company.

The Geantor hereby further agrees and deckares that all and every receipt, document, deed, matter and thing.
which shull be made, done or excouted by Seller | through iis usthorised signatories in relution to the
Proposed Activity and within the scope of the authority and power granted under this Specinl Power of
Attomey, <hall be valid and effectunl fo &l intents for the aforesaid purposes by virfue of these presents,

The Grantor does hereby, agree, allow, ratify and confirm all acts, deeds and things that Seller 1 ghall
lawfully do or cause 1 be done in or sbowt or concerning the matiers and things mentioned hereinabove.

The Grantor hereby further declares that the sppointment of Seller 1 as its true and lawful sttormey or agent
by way of this Specinl Power of Altormmey, is limited in time and In scope, and the Grantor shall not be
bound by, or be linble for uny net, deed or thing done or undertaken by Ssller |1 (a) which is not expressly
authorised hereby; or (b) is undertaken or done by Seller | after the termination of this Special Power of
Attomey in sccordance with its terms, and all such nets, desds or things shall be ultra vires, invalid and
vaid-ab-initic,




This Spectal Power of Attomey shall tuke effect (rom the date of execution hereof and shall remain in full
foree and effect for a period of | (one) yeur from the date hereof, whereupon this Special Power of Antomey
shall be promptly renewed for further period, upon the Seller | notifying the Grantor in advance of 7 (seven)
days from the expiry of the sforesaid period, until the Propoded Activity hay been duly completéd in full
respect and shall upon such completion of the Propesed Activity, mromatically terminate and ceasi: to have
effect thereafler; provided that sll sotions taken by Seller | through its authorised signiatories. that are within
the scope of the authority and power granted under this Special Power of Attomey, prior to such termination
dhall cantinue to remain binding on the Grantor.

In witneas whereof, the suid Grantor has affixed its common seal in the presence of and
o pursuant to board resolution dated i

SIONED AND DELIVERED FOR AND ON BEHALT OF | ] ON , 2018;

Mome:

Designation:

In the presence of

B
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SCHEDULE FROPERTY

Ttem Nogl

Chittoor district — Somala Sub- District-Somala mandal lands situated st Nellimundn Bevenue Group,
Thamminayani Palle Village bearing Survey No: 81/1 an extent of 8.68 Acres purchased vide registered
sale deed No:2939/2018 from Mr.D.NAGESH BABU on 10-09-201 5 Vide Khathy No:821 Passbook No:
384902 bowmded on :

EAST:  The Land bearing Survey No:735

WEST:  The Land beéaring Survey No! Reserved Forest

NORTH: The Land bearing Surviey No: Reserved Forest

SOUTH: The Land bearing Survey No: Rieservad Forest

Item No: 2

Chittoor district — Somala Sutb- District-Somala mandal tands situated ot Nellimanda Survey Group,
Thamuminayani Palle Village bearing Survey No: 81/1 an extent of 19.97 Acres purchased vide
registered sale deed No:Z9040/2015 from Mre.D.RATHNAMMA on 10-09-2015 Vide K hatha No:320
Passbook No: 384901 bounded on:

EAST:  The Land bearing Survey No:73

WEST:  The Land bearing Survey No; Reserved Foresi

NORTH: The Land bearing Survey No: Reserved Forest

SOUTH:  The Land bearing Survey No: Reserved Forest

Item No; 3

Chittoor district — Somala Sub- District-Somals mandal lands situated ot Nellimanda Revenue Group,
Thamminsyani Palle Villsgre bearing Survey No: 81/1 an extent of 17.45Acres purchased vide registered
sale deed No:29412015 from Mrs, D. RATHNAMMA on 10-09-2015 Vide Khathn No:820 Passbook
No: 384901 bounded on:

EAST:  The Land bearing Survey No:75

WEST:  The Land bearing Survey No; Reserved Forest

NORTH: The Land bearing Survey No: Reserved Forest

SOUTH:  The Lend bearing Survey No: Reserved Forest

The above three schedule documents registered at S.R.O. Punganur and falls in Nellimandala Panchayath
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PART B— VEDAANG LAND
SPECIAL POWER OF ATTORNEY

KNOW ALL PERSONS BY THESE PRESENTS, THAT, on the [#] day of [e], 2019, WAANEEP
SOLAR PRIVATE LIMITED, a company incorporated under the laws of India, having corporate identity
number 4030801201 4PTC341389, having its repisiered office at PLOT NO, 201, FIRST FLOOR,
OKHLA INDUSTRIAL ESTATE PHASE- I, NEW DELHI South Delhi DL 110020 [N (hereinafier
referred 1o ns the “Grantor™, which expression shall, unless it be repugnant to the meaning or context
thereol, be déemed to mean and include its successors, and permitted assigns);

AND WHEREAS:

{A) The Gramtor has entered into a Share Purchase Agreement dateid July 11, 2018 ("SBPA™) with Heéro
Solar Encrgy Private Limitzd (“Purchaser™), Waarce Energics Limited (“Seller 17) snd Hitesh
Dashi and Viren Doshi (collectively referred to as the “Other Sellers™), in respect of the sale and
transfier of 100% (One Hundred percent) shareholding of the Grantor, held by Seller 1 nnd the Other
Sellers, o the Purchaser, in accordance with the terms of the SPA ond the other transaction
documents.

(B) Pursuantto the terms of the SPA, Seller 1 is reguired to Inke necessary steps, for and on behalf of the
Grantor to complete the due registration of the transfer of the land sdmessuring 30 (Thirty) acres
locnted at Bhishan Khedi Village, Molga Village and Torniya Village in Madhya Pradesh, a9 detiled
in Schedule | attached bereto (“Vedaang Land"') by the Grantor to Vedaang Energies LLP, a [imited
liability partnership with identification number AAD-4871 und having its registered office at 602, 6%
Floor, Western Edge — |, Western Express Highway, Borivali (Enst), Mumbai 400 066 ("Vedaang™).

(C) In order to complete due registration of the transfer of the Vedaang Land and for carrying oul
necessary mutation (referred to as the “Proposed Activity”), the Grantor is cxecuting this Special
Power of Atterney in favour of Seller | to empower Seller | as its duly mppointed attorney, having
(ull powers 1o take all setions as may be ressonably and lawfully needed for consummation of the
Proposed Activity, as more particalarly set out herein,

NOW KNOW YOU ALL AND THESE PRESENTS WITNESS that the Grantor does hereby imevacably
appoint Seller |, acting through its directors and/or officers or through its authorised signatories, as its true
and lawill sitorney or agent to have the sole right and authority to do and execute all acts, deeds, and things
as hervinafier mentioned and to exercise any or all of the powers and authorities hereby conferred, in
relation to the Proposed Activity, on behalf of| in the name of and for the Grantor viz. including the
following:

. Toexecute all instruments, documents, papers, agreements, affidavits, forms, applications, deeds, a5
are required 1o consummate the transler, mutation of revenue records and complete the registration
af the transfer of the Vedaang Land by the Grantor to Vedaang,

2. To represent the Grantor and to sign necessary documents for consummaeting transfer, mutation of

revenue records of the Vedasng Land in favour of Vedaang, in the records of the Municipal

Corporation / Gram Panchayat and in the revenue records, local body and any other Government
records, '

3. To appear before the appropriste registru/government authority, &5 may be required, to recond and
register the transfor/mutation of the Veduung Land to Vedanng, and to pay the spplicable stamp
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duty/registration charges and any other charges which may be levied by any government awhosity,
to give effiect to the aferesaid transfers,

4. To receive the original documents/deeds evidencing the consummation of the Proposed Activity and
to apply for the receipt of certilied copies of the same.

5. Tolodge this Specinl Power of Attorney with the such persons as may be required for the purposes
sinted herein and furmnish the specimen signatures ol ench of the suthorised signatories of Seller | to
such persons and any other person. :

6.  To do sll ucts, deeds and things and exercise all puthority covered within the ambit of the above
presents and which could reasonably be required to give effect to the Proposed Activity.

7. Tonppear, sign, verily, declire, affirm, make, present, submit and file all necessary notices, plaints,
petitions (including but not limited to writ petitions/SLP before High Count & Supremie Court)
written statements, affidavils, undertakings, vakulatnamns, declsrations, Appeals, Revisions,
applications, siatements; complaints, papers and documents and all proceedings nnd mistlers in
conmection with cavenis and any suit(s) or proceeding(s) filed by or against the Company for cavests
before any court of law or any tribunal or any quasi-jfudicial or ststutory or sdministrative authority
and nominate, appaint and engage advocates, volicitors, consultunt’s, counsel or other professionals
and retainers and to do all such acts, things, deeds as may be necessary towards Proposed Activity in
the interest of the Company.

The Grantor hereby further agrees and declares that all and every receipt, document, deed, matter and thing
which shall be made, done or executed by Seller 1 through its authorised sipnatories in relation 1o the
Proposed Activity and within the scope of the authority and power granted under this Special Power of
Attomey, shall be valid and effectual to all intents for the sforesaid purposes by virtue of these presents.

The Grantor does hereby, agree, allow, ratify and confirm al! acts, deeds and things that Seller | shall
fawfully do or cause to be done in or about or concerning the mattess and things mentioned hereinabove,

The Grantor hereby further declares that the appointment of Seller [ as its true and fawful attorney or ageni
by way of this Special Power of Attorney, is limited in time and in scope, and the Grantor shall not be
bound by, or be linble for any act, deed or thing done or undertaken by Seller I: (a) which is not exprossly
authorised hereby; or (b) is undertaken or done by Seller | after the termination of this Special Power of

Anamey in accordance with its terms, and all such acts, deeds or things shall be wlora vires, invalid and
void-ab-initio,

This Special Power of Attorney shall take effect [rom the date of exceution hercol and shall remuin in full
foree and effect for a period of | (one) year from the diste hereof, whereupon this Special Pawer of Attorney
shall be promptly renewed for further period, upon the Seller | notifying the Granfor in advance of 7 (seven)
days from the expiry of the aforesaid period, until the Proposed Activity has been duly completed in full
respect and shall upoan such completion of the Proposed Activity, mstomatically terminate and cense 10 have
eftect thereafter; provided that all actions taken by Seller I through its authorised signatories, that are within
the scope of the authority and power granted under this Special Power of Attomey, prioe to such terminntion
shall continue to remain binding on the Grantor,

In witness whereof, the said Grantor hay affixed its commaon seal in the presence of aund
_ pursunr to board resolution dated —
SIGNED AND DELIVERED FOR AND ON BEHALF OF | JON 209




Designation:
In the presence of:
1.
r'
Schedule |
Sk Khasara (land identification) No. Total Village
No. Acres
a3 L U, L 1S e 6. 70 Molgn
m .
46373 463/4.462.461/22.461/18,46573 18.46 Bisan Khedi
BCTEs
26373 4.91] Tomin
NCTCh
Total 30.07
Arres
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SCIHEDULE 3

DETAILS OF THE PROJECTS
MP Projeet AP Project Nogarl Project
S0 MW 25 MW S MW
| 58 MW 274 MW 09T MW
| lechawar, Sehore District, | Ourrambkonda,  Chittoor | Nagari, Chittoar
Mudlya Pradesh District, Andhrs Pradesh  Districl, Andhra Pradesh
Status | Opemtional Opemtional [perational
Date of Execution of | March 28, 2014 December 6, 2014 06"  Dee, 2014
Power  Purchase | Amendment on
Agreement /062015, 30032016
- find 20/0872014)
’Clllll_ﬂﬂil | = 30 MW commussioned | = 4 17TMW
Operations on May 4, 2015: commissioned on May
' « 10 MW commissionéad 24, 2016; and
on My 20, 2015; and | » 2083 MW B 02% August, 2018
s 10 MW commissioned commissioned on
on June 15, 2015 September 29, 2016

=
Iime 15, 2015 September 29, 2016 02 August, 2018
25 vears from Full |25 yoas from Full 5 years from  Full
Commerciel  Operations | Commercial  Operations Commercial Operntions|
| Dhute Date Chate
| SECI APSPDL APSPDCL
SASKWh » Year |: INR 5.76kWh

* Year 2 to Year 10: INR
5. 94/ Wh - INR
7.52%Wh (3% pa

F Year 1: [NR 3.74/mit
Year 2 —10: INR 3.83
~ INR 4.88%/unit (3%

. Pait escalution)
e Years 11 - 25: INR
e Years 11 to Year 25; 488 it
I INR 7.52/kWh )
VGF INR 1,17.50,00.000 Nil il
Moduole Detnils Totai Mumber of Moduoles | WAAREE £ Poly 345 Wp Monpo-323 Nos.
a8 under: 295 Wp: | Crystalline 340 Wp Mone-2,850
183,546 nos. | 300 Wy | Total Number of Modules s
3,853 nos. | 305 Wp: 337 under: 300 Wp: L0 130 Wp Poly-3,648
nos. (315 Wi 6360 nos. | nos. | 305 Wp: 27,909 nos. by
(10 be installed by Apr’ 18) | | 310 Wip: 55,125 nos. | fyse i
[ 320 Wp: 1,440 nos | 315 Wp: 4,815 nos. H:pr e il
(installed in Doc”18) 315 % .
Wo: 6,330 nos, 20 Wp Poly-5.586 Nos.
Inverter Teshiba-Mitsubishi Huawel 713 inverters HUAWELVSUN  2000-
Blectric  (TMEIC) 69 BOKTL-A-20 Nos.
inveriers (2 spares) FIUAWELSUN  2000-

40K'TL-588 Nos,
Wanree/W3.T5K-27
Mo,




Delta/MBSH_ 122-3
o5,
IMEIC/PYL-1.1000E-1
L8

132 KV substutions

132 KV substations

132 KV substations

Tchhawar Substation | Gurramkonda Substation |N

(MPPTCL)~9 km

~6 km

an" Substntion «ﬁ*’]
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SCHEDULE 4

DETAILS OF PUNCH LIST

15 MW (29.7MWp) Wasree Solar Plant @ O.G.Kuppam, Nagari, Chittoor (A.P.)

Major Observations/Punch Points

Ze

Observations

SCADA System not yet fully Opemational.
Report Generation not yet configured in SCADA. For Verification of Power Evacuation Data,
SCADA to be made fully operational.

tn SCADA System, Only Monitoring Feature available; Control Fenture in SCADA not
provided.

Under Monitorimg in SCADA,

) ITCs marked on Layout; ITC 1, 2, —9 now confipured and warking.

1) Central Lnverter ks not configured because PLC Panel in Central Inverter is not yet
comspluote; the same to be configured.

¢) Addresses/ Tageing of Inveriers & Strings are not properly numbered; the same to be
cormocted; work in progress; the same to be completed.

d) Only Instantaneous Values of ITC & Inverter/String Duin displayed on Screen;
Configuration work to be completed for Report Gieneration.

) WMS Data now configured in SCADA: instantaneous values now displayed on SCADA;
However, Report Getieration for WMS 1o be configured in SCADA.

f) Module Temperature Sensors arc not yet installed, the sume to be instulled & Configured
by in SCADA.

Wanree to furnish 11O List of SCADA

Forecasting Agency not yel appointed; the same to be appointed,

RO Plant near ITC-8, is operational, However, out of 2 Zones for Module cleaning system,
only Zone | is complete; work is in progress for Zone 2. The pending work to be completed.

Boundary wall work for new (2.5 MWp) capacity is pending in 2 Patchies ag below-
a) Patch of Approx. 160 metre

-Columns are erected but Panels are not yet lnwwlled; work is in progress.

b) Patch of Approx, 80 metre (South + West sides)

-Columns are erected but Panels are not yet installed: work is in progress.

The pending work to be completed.

Periphery Roads are not constructed; Vegetation/Grass along the Periphery; proper Periphery.
Roads to be constructed.

Civll work of Internal Road is not yet complete, work in progress; the same to be completed.

&




10

Drainage System in area of New Capacity of 2.5 MWp is not complete; however work is in
progress for remaining approx. 50 M; remuining work to be comploted.

11

Some worl of Dminige System in 27.2 MWp old Capacity Ared is pending: however work is
in progress; the same 1o be campleted,

Civil Drawings of Drainage System to be provided hy Waares to verify il the sume is
sufficient & Adeguate.

4 Numbers Open Wells obvserved in the plant as below-
a) Near New (2.5MWp) Capacity area: 1o be burried

b) Near FCR-3: Fencing to be done

b) Near ICR-6: Fencing to be done

¢) Near RO Piant: Fencing to be done

14

Blectrical Work for connecting additional Capacity of 2Z5MWp is done bt Civil Work is
pending: Waaree lo complete the same.

15

Grass Cutting is not proper. Only in some ares Grass is cut, in most of the arcas Cirass is
presenl

16

Boulders & Scrap observed throughout the plant; the same to be removed and Proper Arca
Cleaning to be done.

17

Area Levelling is not done properly; the same to be done to the possible extent

Area Clemning is not done; Remains of Cable Conduits, Termination, Structures & other un-
wanted Materinls, Boulders eic, observed; Proper Cleaning 1o be done.

19

Rusting/ Corrosion observed in most of the Top Plates of String Inverters/AC Combiner
Boxes; the same to be rectified.

20

Pending work of Cable Laying, Cable Trenching & Cable Sealing to be compleled.

21

Pending work of Cable Dressing & Cable Tigzing to be completed.

22

Pending Structure painting 10 be completed

23

Proper finishing of chequered plates and painting to be done.

24

Waares o submit the below Documaénts-

a) All Equipment Sizing/Design Calculutions for Verification of Adequacy.

b) Electricity lmpori Charges Record.

¢) Compliznce to CEIG Inspection Repor.

d) Al Engineering Calculations, Drawings, Test Reports & Certificates

¢) Avallable Spares & Spare List.

£ Asset List alony with Warrantee Certificates

) Meter Calibration Reports

h) AC Capacity Calculation/Londing

) GTP/Technical Detuils of Modules, Inverters, SMBs, ACCB, Switchyard Equipment

25

Street Light for New (2.5MWp) Ares vet 1o be installed; the same to be completed.

26

Watch tower hras not been constructed, the séame to be provided.




NIFPS System not et installed with transformer; the sume to be installed.

Fire fighting equipment not installed in MCR as well as in Central Inverter Room

HE

In many cases, Fire Sund Buckst are empty; the same to be correcied.

-

Details of Security System:

Security Room with Secured Gates provided.

The Summary of Securily Personne! deployed in plant is ds below-

4) 4 Nos. (1 Supervisor + 3 Guards) lor Day-Time (7 AM-7 PM)

b) 8 Nos. (1 Supervisor + 7 Guards) for Night-Time (7 PM-7 AM)

“I'ne Number of Security Personnel (o be incrensed; mainly during duy time.

3l

Final Legal Clearance from govt. required for Govt. land strip passing through ITCs- 1.7, 3.
4.

IMstribation LT Lines passing near Fxtended (2.5MWp) Area & poles (o be removed

33

No Pravision for Resctive Power Compensation found in the Plant; Reactive Power
Compensation in line with Government Regulstions/Cuidelines to be provided.

3

These Ohbservations shall be read in conjunction with Observations of Site Visil Report.
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SCHEDULE S

LIST OF MATERIAL RECORDS
S “Docament/ Information
N R
121, | All signed minutes” book of the mestings of the board. sharehplders and committees of the bourd
of Waneep Solar One Private Limited in relation to Magari Project.
22, | All circular resolutions’ certificd exiracts of resolutions ol the board, sharchalders and
committees of the board of Waneep Solar One Private Limited in relation to Nagari Project. |
123. | All tapes’ recordings of meetings of the board, shareholders and committees of the board held
via video conferencing of Waneep Solur One Private Limited in relution 1o Nagari Project. |
124. | Filings / petitions / applications filed, or notices or Clnims received from, or communications /|
correspondences, with wiy Governmental Authority (inchuding Taxation authorities, Registrar
of Compunies) received by Waneep Solar One Private Limited in relntion to Nagari Project.
125. | All the original Governmental Approvals obtained by Waneep Solar One Private Limited since
incorporation, including without limitation, import export cerificate, the PAN curd, TAN
IVAT/ service mx/GST registrations, labour registrations, and any other regisirations a5 may be
| applicable in refation to Ny Project. B
126. | All comespondence between the Company and the Lenders, the DISCOMs and any other
Governmental Autherity in relation 1o Magari Project.
127, | Permiesions to convert agricultural lnnd into noreagriculiurnl lund for industrinl use with respect
to the Nagari Project Land. _
S5 hotioe fssucd by the OFice of the Joint Commissioner of Labour, Zone 1V, Kurnool, Labour |
Department, Govermnment of Andhra Pridesh, dated September 18, 2018 in relation to Magari
| Project
55, Notice issued by the Office of the Joint Commissioner of Labour, Zone [V, Kumeol, Labour
Government of Andhra Pradesh, dated October 10, 2018 with respect o MNagari
Project and all representations and replies filled by the Company in refation to the same
130, | Al risk insurance coverage dated August 16, 2018 obtained by the Company from HDFC
FRGO Genern) Insurance Company Limited for the benefit of the Company in relation to the
Nagari Project. e
131, Al documents (including. without limitation, filings, notices, applications and onders) relating
1o litigations ngainst the Company with respect to the Nagari Project.
132 | APERC order dated December 13, 2018 for adoption of tariff of ls. 3.74 per Unit and
commercial date of operation (i.e. August 02, 2018) in ralation to Magari Project.
132. | All Consents, approvals, orders and eommunications Isshied by the Governmental Authority in
relation to the Nagari Project PPA.
133, | APERC consent vide letter dated February 21, 2015 provided to AP DISCOM 1o enter into
Nagari Project PPA with the Company.
134, | Power purchase agreement dited December 6, 2014 exceuted between the Company and
APSPDCL for selling the solar energy generated from the Nagari Project to APSPDCL.
135. | Amendment agreement dated March 30, 2016 amending the power purchese agreement
executed between the Company and APSPDCL in relution to Nagan Project.
136 | Petition filed before the APERC for setting aside termmation notice duned September 20, 2016,
along with arder of the APERC dated June 14, 2018 directing APSPDCL and the Company 1o




Dacument/ Information '

renegotinte the Nag_m Project PPA and recording adoptian of new tarify,

137

Termination notice dated September 20, 2016 issued by APSPDCL In relation to Naguri Project
PPA

137

Amendment agreement dated Aagust 20, 2018 executed between the Company and APSPDCL
for revising the tarifl and the scheduled commerciul operation date for the Nagari Project,

138,

[xecuted copy of the supply contract dated October 14, 2015 executed between the Corfnpany
und Waaree Energiens Limited for supply of equipment for the Nagan Projecl.

139.

Executed copy of service cantract dated October 14, 2015 executed between the Company and
Waaree Energies Limited for development of the Nagari Praject,

120,

Lestor dated March 31, 2016, for extending the validity of the EPC for sdditional & (six) months
from Mureh 5, 2016,

141,

|Letter dated September 10, 2016, for extending validity of the EPC Contracts fill March 31,
207,

]

142,

Letter dated March 24, 2017, for extending validity of the EPC Contracts till March 31, 2018.

Letter dated March 30, 2018, for extending validity of the EPC Contracts till September 30,
2018,

[44.

Tixecuted copy of the first amendment agreement dated April 07, 2016 10 the supply contract
dated October 14, 2015 exccuted between the Company and Waaree Energies Limited for
supply of equipment for the Nagari Project

144,

Executed copy of the second amendment agreement dited June 09, 2017 to the supply comract
duted October 14, 2015 exocuted between the Company and Waaree Encrgies Limited fior
supply of equipment for the Nagari Project

145.

Executed copy of the third amendment agreement dated October 22, 2018 to the supply contrmct
dated October 14, 2015 executed between the Company and Waaree Energles Limited for
supply of equipment for the Nagari Project

146.

Excouted copy of fint amendment dated April 07, 2016 to the service contract dated October
14, 2015 excouted between the Company and Waares Energics Limited {or deveiopment of the
Maguri Project.

147,

Executed copy of second amendment dated June 09, 2017 to the service contruet duted October
14, 2015 executed between the Company and Waaree Energies Limited for development of the
Nagari Project.

148,

Exccuted copy of third amendment dited October 22, 2018 to the service contract dated October
14. 2015 exccuted berween the Company and Waarze Energies Limited for development of the
Nagan Project.

149,

Dperaticn and maintenance agroement dited November 1, 2018 excecuted between the Company
and Waaree Energies Limited for operation and mainicnance of the Nugari Project.

150.

Al executed copies of all civil works agreement executed by the Company for undenaking
certuin construction works in relation to the Nogari Project.

151,

Warranty statements issued by the original equipment manufacturers for all equipment and
slectrical instailations comprising the Nagari Project.

152.

Synihronization certificate (for 21 MW) issved by Southern Power Distribution Company of
AP, Limited dated July 30, 2018 in relation to the Nagari Project.




g Docoment/ Information
Now _ - .
152. | Synchronization cerfificate (for 4 MW) lssued by Southern Powgr Distribution Company of

AP, Limited dased Juge 11, 2018 in relstion to the Nuguri Project.

153.

All documents, notices, papers relating 1o the notice issued 1o the Company by Joint
Commissioner of Labour, Zone 1V, Kumool, Andhm Pradesh, dated April 25, 2018 and
September 18, 2018 under the Building and Other Construction Workers” Welfare Cess Adl,
1996 in relation to Nagari Project.

154,

Al documents, nolices, papers relating to proceeding before junior Civil Judge, Negan in the
matter of Zenith Flavours and Chemicals vs. The Chairman-cum Managing Director, SPDCL,
Tirupiti and Others having original suit no. 1 of 2017.

155,

All docurments, notices, papers relating to proceeding before junior Civil Court, Nagari in the
matter of K.S. Sabitha vs. The Project Manager, Company and the settlement entered into by
the Company in the aforesaid matter.

156,

All documents, notices, papers relating to proceeding before junior Civil Court, Nagari In the
rmatter of A.S. Kandhan vs, The Projest Manager, Company and Others and the settlément
entered into by the Company in the aforesald matter.

157,

Executed copies of all the saleflcase deeds pertaining to Nagari Project Land aggregating o
87.88 (eighty seven decimal point eighty eight) acres focated at Nagarl, Chitoor Disteict, Andhea
Prudesh, details of which are set out in Schedule 6 of the Amendmant Agreement.

158,

All documents, notices, papers including memorandum of understanding and pettlement |
jigreement entered into by the Company with Raghni Ferro Alloys Private Limited.

139,

Teter of Award/letter of Intent dated November 07, 2014 issued by the Southern Power
Distribution Company of AP, Limited to the Company in relation o Nagari Project,

160,

Al documents evidencing cancellation/release of the bank guaminteed issued by Axis Rank

(n) Bank guorantee dated Deccmber 06, 2014 of Rs. 2,05,00,000 bearing number
0018010000312;

(b) Bank guarmiee daied December 06, 2014 of Rs. 4,10.00,000 bearing number
DO1RO10000313; and

(c) Bank guarames dated December 06, 2014 of Rs, 4,10,00,000 besring number
DOTROLODM3 15,

161,

Letter isped to the Company by New and Reoewable Energy Development Corpomation
Limited dated July 26, 2016 for registration of the Nagari Project.

162.

Ground water approval granted by Ground Water Department, Goverrimant of Andhra Pradesh
vide letter no. Lr.No. 120/Hg/2016 duted Febriary 07, 2017 1o the Company in relation 1o
Nagari Project.

163.

Factory license bearing license no, BICTR/S26/2019 issued to the Company in relation 1o Nagan
Project

No objection certificate dated April 19, 2016 issued by grom panchisyat to the Company in
relation to Nogari Project.

165,

Pollution Control Board approval and intimation issued to the Company in relation 1o Nagari
Project.

166.

Approval in Form -C (Certificate of registration of establishment) dated June 21, 2016 given by
Labour Department, Government of Andhra Pradesh 1o the Company in relation to the hagan
Projecl




167. | Commissioning certificme for the entire 25 MW of the Nagari Project.

168, | Such other documents as are listed in Annexure B (for Nagarl Project) 1o this Schedule VII {3
applicable),
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ANNEXUREB

—a —
= ——— ]

Accounts since the date of incorporation

Tax File Azsessment | TAR

Indireet Tax A=sessment/ Contagt Deinils / User
[V Password

Auxsets reginter

invoice copy

Asyets location:

Physical handover

| MF details

reconeilistion

AMC person

KYC documents

MF Authorized Signatory

Bioker detiils

cash hiundover

No. ol bunk sccount Name & Address
Authorized Signatory-Power

Bank Reconeilistion

Bank Staterent, Cheque book
Banker details

Online PW (net banking detiils)

bank confirmation ot the end of each vear
Employee List

F&Filany

 Salary register

Joining letter

Form 16
e | Original copy of PF registration
Monthly telum

Login PW

Application documents fior taking registration
Assessment if any

| Original copy of PF registration
Manthly return

Login PW

Applieation documents for taking registration
Assessment if any

I]
] )

4




Original §T-2

ST retumn from date of registration 1o till date

Challan & Working paper for retumn

ACES login ID PW & Security question

COPY of ICE

Application documents for taking registration

Assessment if any, eny pending notices und reply
made for the same

| Original Copy

Application documents for (aking reclstration

| ITR=From

Login PW

Seeurity question

Excel file

Origital Docunents [TR

Assesament onder status- completion

stithud of ongoing cate dlong with correspondence

‘Notice received any and reply

Traces Login ID and PW

Securdty question

TDS return

Original 24 027 Q26 Q
Originol Copy of Challan

Application documents for tnking registration

Invoices

Jolnt Metre Reading

Commissioning certificate

| Originnl RC Return

Application documents for taking registrtion

| Address of snditory

Mume of the auditors

Balance Sheet

other relnled documents

creditors confirmation

Diebtors confimmation

Cirstuity and Leave Valuation repon

Any pending notices for Income Tax if uny

Cash/Bank/Tournn]

if any

Power Sale




Development Fees Agrecment

FD Reccipls/statement

Internal audit report last 3 vears

RCM repart last 3 years

Updated Debtors/Creditors list along with aging |

e e c———

| Agreements with vendors-Cupex/opex

Andit wnrldu;ﬁh
Insernal Awfitor appointment
Internal Auditor nest on
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SCHEDULE 6

162/3A 1.39
16238 0.47
162/3C 1.62
162302 | 017
162302 | D46
162303 | 023
593/ 2016 —isiA | 0.8 11,60
53 | 078
153/2A 0,45
15328 045
153/4 0.65
16272 435
152/1A 0,64
152718 .64
594/2016 o > 632
164/1B 2.52
1521C 2.07
$95/2006 e T5 00 7.07
15248 0.07
13315 0.86
617/2016 | 1536 0.45 2.52
15377 0.80 |
15318 D34
164/2A 0.98
618 /2016 | 16472B 0.98 3.3
153/1C 135
152728 .66
64412016 |— o 240
16677 338
67412016 |0 s 3.94
168/B 118
E18/6 [Monet [ om |




1684 3.00
170/1B 1.0l
172/18 039
9 798 /2016 AR {66 3.76
17218 0.70
1664 039
1o 799/ 2016 166/4 0,39 203
1519A 1.25
T §00 / 2016 1 66/1 1.40 1.40
12 §01/2016 15273 1.0% 105
13 BO2 /2016 152/4A 1.50 150
1702C 0,36
170/2C 016
170/2C 0.90 .
14 803 / 2016 TS 033 231
16973C 0.43
16938 0.11
153194 0.27
153/10A 0.17
154/1A 049
154/12A 0.57
. _ 15398 0.26 B
15 804 / 2016 TSiR0R i 339
153711 031
15418 0.48
154/128 0.57
153941 0.30
16 R%6 / 2016 168 2.09 209
17 887 /2016 168 2.00 2.09
170201 0.58
170/2D2 020
W sl 170282 1.10 339
1707 2A 1.21
1582A 0,35
15566 0.08
155/12 0.07
19 911 /2016 T 63 126
155/8 0.35
154710 0.18
15411A 0.09
20 924/ 2016 TR T 1.80

v
¥




154/14A | 0.1
1547148 0.14
15518 | 0.14
1S5/11A | 034
155/TA 033
135118 034
155718 nae
15312 | 0.8
15472 0,67
154013 1.00
15543 | 0.22
154/6 0.51
21 94012016 oo 5e 5.46
153714 0.37
15315 | 041
15373 (.44
153/16 0.26
1562 035
1563 39
1564 0,67 |
2 941/2016 s =z 245
|56/8 021
156/9 0.27
21 10527 M16 1549 0,35 0.35
15417 | 031
24 1053/2016 — = 047
15538 | 024
15548 | 0,04
25 1054 /2016 [— o2 (.56
155148 | 001
2 [118/2016 | 15972 147 147
27 1119/2016 | 16609A | 062 0.62
68D | 035
16698 | 062
i6e/10 1.4%
28 1120/ 2016 170N A 183 6.72
668A | 122
166/RR 121
29 177272016 | 15577 0.15 0.15
an 177172016 154715 016 D.16
3 17732016 | 1559A | 0.7 0.79
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15508 | 006
IS510A | 008
135/108 .08
15477 0,14
154/8 .08
154158 | 0,08
32 1814/2016 | 15543C | 0.165 0.17
15572 0.13 0.13
33 saM7 154/19 0,21 0.21
15420 0.26
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