WAAREE ENERGIES LIMITED

CIN He. Uz3245MH1920PLCOSBE3

Anpexure Vi : Consolidated Surmnary Staterment of netes and other Explanatory Information forming part of Restated Consclidated Summary Statements
Amount in € Millions unless ofh arwiss statad

Note 43 : Excapilonal [tams

Particulars Pericd endsd | Perfod ended Yoar endsd Year ended Yaar ended
Juie 30, 2024 | June 30, 2023 | March 31, 2024 | March 3, 2023 | March 31, 2022
Provision for ciminution in investment {Reler note 3) - - - 100.00 -
Proviskan for raw matanals {Rafer nots 9) - 5 - 106 80
CQrder cancellation charges . - 341342 -
- - 141342 Eﬁﬂl
For the year ended March 31, 2023

{a) The Farent company hizs proveced for dimyniBion for investmenl of Nil {June 30, 2023 Mil, March 31, 2024 . Nil, March 31, 2023 ; ¥ 100.00 million, March 31, 2022 : 2 Niljin
debanturas of Taxus Infrastructure and Power Prejects Privats Limited.

{b) Curing September 2022, an incidence of theft of raw mate fial amounding to T 157,76 Million was noliced a1 Chikhli plant of tha Parant Company. Such thaft also includad the
raw materfale received for job-wosk. An mvestigation has been parformed by fha local police and managemenl of the Parent Company through which 3 was ideniified that the thefl
hiad been perpelraled by subcontraclor's empioyees, Subsequently, police has recovered raw malerial amounling to T 5£.95 Milion {compAsing of raw mate Yal stock [ying under
judiciz! eustedy as a1 March 3T, 2023 amourting to ¥ 20.87 Millon and balanca handad over 1o the Parant Company) and filad shamesheat with the hanourabls caurt. The Paend
Company has made a provision amounting to  Nil (March 31, 2024 : T128.77 Million, March 31, 2023 ¥ 10680 Milken] towewds Joss of Raw maleral invertory [ncluding provision
{owards raw mederial inventory received for jeb werk) and sirengthenec the iniernal controls relaied to Inventary mowement, physical verification and physical sscwity at plant by
installing additional COTV camaras and other maasures. The Pamnt Company has submifled an insurance daim for losses, for which survey has been compleled and a report has
heen submitted & the Ingurance Compeny by the surveyer. Primanly, the Insurance Company has indicaled intent of reduction in gleimed amount, however the Company believes
thal there is reasonable certainity of racovering the significant porfien of the claimed amouat.

Fertha yaar anded March 31, 2024
{a) On the basls of discussions and seiflament agreed with b cusiomers, inchiding a setlisment subsequent to Ealance Shest dats, the Parent Company has acoounted Order
Cancellation feas of Nil [dune 30, 2023 : Nil, March 31, 2024 - ¥ 3241342 Milion, March 31, 2023: Nil, March 31, 2022 : Nil), considering The non-recurming nature of income and

ameunts inwolved, such income is disclosed a3 Exceplional items for the year ended March 31, 2024,

MNote 44 : Reetatad Earnings per equity share { EPS) ©

Farllcalars Ferlodended | Period ended Yoar andad Yeor ended Yesar anded
June 30, 2024' | June 30, 2023* | Marsh 31, 2024 | March 31, 2023 | March 31, 2022
Basic/ dilntive camings per share
Profit #{Less) attributable to equity sharsholders 364140 325027 123776 4827 50 756.39
Weighted average number of equity shares 2530574251 24,3850.213 25,74,53,685 22,12,61,3% 18,71,38492
Basic earnings per shars{ EPS) {In ¥} 1498 1378 48.05 M382 384
Weightad average number of equity shares used in compuling dilusted EPS 26,3932 564 24,6387 548 25.85,06 18t 22.37,98,765 19,71,36492
Diluted EPS (Faca valua of € 10i- par shara) 14.93 1364 47 85 2157 384
"EPS for ihe three months ended June 30, 2023 and June 30, 3024 zre nol annualised.
Reconcilation of waighted average nmber of aquity Shares
Particulars Patiod snded | Parlod anded Year saded Year endad Yoo anded
June 30, 2024° | June 30, 2023* | March 31,2024 | Mareh 31, 2023 | March 31,2022
\Welghted average number of equity sharss nsad in computing basic FPS 26,3037 425 24,38,50 13 25,74 53 985 221261,30 19,71,38 457
Add; Effect of Employee Stock Oplions 895138 2537 435 10 52 206 2537 435 -
Weighted average numer of equity shares used in cormputing diluted EPS 26,39,32 564 24,53 57 848 25,85,08,191 27,37.88.786 19.71,38. 492
Ncie 45 : Confingent llabllitles, conlingent assets and capitz| commitments
a) Contingent fabiitles
As ot Ag ot Ag ol Asat As at
Particulars Juna 30, 2024 | June 30, 2023 | March 31, 2024 | March 31, 2023 | March 31, 2022
Contingent liabiities nat provided for:
Claims against the parent comgany nok acknowiedaed as debisy 90 59 A 85 80 30.85 13g.22
Disputed statutory liability of parent Company * 24036 86 66 240 3% £6.60 10314
Guarankeesindzmaity given by parent company to others 1.3 .84 1,004 00 1,181.06 1,000.91 369.80
1,734.88 1,130.05 1,517.22 1,128.42 609.13

# Clzims ageinst the company nol acknowedged as debls comprises of clzims fowards cases of recovery of amounis infiated by customers or vendars against the Company for

defaull or deficiancy in goods of sarvicas.

" Dispuied statutory liability comprises of claims tewards Income tax, WAT, CST and GST authorties for which the Pzrent Company has fled appeals with raspective authorities. In
the oginion of managemant, no material liability is likehy 10 arise on acoount of such claims.

b} Capllal commitments

Barticulars Ag at Ag gt Az at As ol Asat
June 30, 2024 | June 10,2023 | March 31,2024 | March 34, 2023 | March 31, 2022
Estimated amount of contracts remaining to be execuled on capital accound nel of .
advance) o the group 20,335.20( 11,981 40 15,037.80 180,87 281212
Chher commitments lowands [2ase of land - - 1,649.32 - -
20,335,240 11,581.40 16,587 22 11,180.67 281242
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Annxurs Vi Consolldsied Summary Stetement of notes and alher Exgiianatory nformation forming part of Resdatad Consalid2ted Summary Statemants

Amecunt In T Millions uniess otherwlss state
Note 45 : Digclosurs purauant to IND AS . 13- Employee banefit axpense

[A] Post Employment ban efit plans:
Cefined banafit pane
The Group has the following defined honedit plans

Gratuity: In accordance wih the spoliceble laws, the Company provides for giatuity,
fau 2 kenp sum payment 1o vested employees an etirameant (subject to completian of five vears of conlipuous employment
a5t dezwn salary and temwe of employment. Liabilities with rsgad 1 the Gratuity Plen are delenmined

fund adminéstered by |ife Inswance Comparies wider ek respactive Group Gratuily Schemes,

The disc/osure In respact of e defined Gratuity Plan are giveh below:

& defined tenefit retiement plen [“The Graluy Pan®} covering elfgible employess. The: Graluily Plan provides
1, daath, incapacitstion o7 fermination of emphyment that are based en
by actuarial valuation on s feporting cate and the Group makas contribution ke tha ity

Defined Eenefit Plans

Paticulars Asat Asat Asat Asat Atal

June 30, 2024 Jung 30, 2023 March 31, 2024 Warch 31, MI23 March 31, 2022
Frasant v2lus of funded obiigations 74.54 5352 70.78 5038 32.00
Fair Valug of Plan Assals 5280 4864 52,00 46.39 32,60
ot (AssetiLiabl! ity recogrsed 12.04 14,88 1750 419 0,25
Movemants in plan liaki! Hes
Farticulars Period ended Period endad ‘fear o ded Yeor ended Year endsd

Jane 30, 224 Juna 30, XTI March 31, 2024 March 31, 2023 March ¥, 212
Prasanl valug of obkgatkn s at the beginning of the perigd / year: 70.78 5058 S0.56 3290 0.3
Transfet in/[our) obllgation - - - - -
Curant servicg Cost 407 2437 11,73 5.3 516
Past senviss Cost - - - ikl -
Interest Caslincome) 143 082 3.30 203 210
Return on plan assets excluding amaounts included in aet finanas incomakazt - - - -
Actuatdsl {gainyioss aesing fiom changes in nandcial assumptions 10.79) 1.68 210 343 1.61
Actuariel {gainjlass arising from demogeaphic 25sumptons - 0.70 066 .59 0.05
Achuariel {gainyoss ansing fiom axperisnts ARUSIMENE .85 132 183 197 [1.78
|Emelover gontribaions - . - - -
Benedit pay menls - . [2.44) 226 f1.44
Tolal 7404 63.52 70,78 50.56 3280
Mowvem enls in plan 2559
Pariculars Priod endea Puriod ended Yeoar ended Yeaar onder! Yaar anded

Juna 30, 2024 June 30, 2023 March 31, 2024 March 31, 2023 March M, 2022
Fair value of plan acsals as 4t the beginning of the period / vear. 2.8 46 53 16,39 3265 TRE5
Transler inffovt) abloation - - - . -
Curront sarvice tost - - - -
Pasl senvice (st - - - . -
Inienest oogt f fincom) 094 083 3135 258 223
Refum on plan assets excluding amounts included in net finance {incomepesst 013 0,04 0.21) {0.51) {0.35
Actuaria| {galn) / loes arising fram changes in financial assumpdons: - - - 083 -
[Actuarizi {gaki) / 053 arising fram derographic assumptions B - - N
Actuanz| {gain) |/ 10ss ansing fom experence adjustments . - . - -
Employer contiibutions 485 1.38 575 13.43 156
Benelit paymies . - (246 (2,294 {1.44)
Total §240 41,64 5285 4,38 32,65
Stateewant of Frefit and Loss
Exponcos recognised it the gtatament of profit and less

Pericd saced Perled sndod Year ended Yearanded Yaar entled
I;npﬂnyaabnnuﬁt SXpAInEEs Jume 20, 2024 June 30, March 31,2024 | March 31,2023 |  Mareh 31, 2022
Cumen Senvice cost 407 242 1183 § 94 6,77
Intadest cost / {Income) 018 10.01) 10,05} [1.2) (15
Expected relum on plan aseets - - . - .
Tostal amourt recognised (n slatement of profit s (066 425 2.4 i 8.70 662
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Annexure V1 : Censolidatsd Summary Statemanl of notes and cther Explanatory (nfermation farming part of Restated Conacldated Summazry Statements

Remseasuremsant cains i {oases)racognised in OCI

. Pariod ended Paiod endod Yaar ended Yaar enied Yoar ended
Fmnueurommint of U ek c i d bon i by, = Jne 02024 | June30.2023 | Maeh¥.204 | Mureh 36200 | Worch 312022
Ratum on plan assets arciuding amounts included in nat finance incoma({eost) 013} 0.84) QA 0.54 0.35
Change in financial assumplions 029 1.68 210 34z {1.61)
Chance in demographic assumplion - 070 0.88 £.48 0.05
Experience gains / [losses) 0.5 7.2 484 1.65 {174
Total smount recognized In cther comprehenshia incame 127 2.55 7.8 11.19 i2.95)
Investment pattern for fupd 25 on
Asd Asal As Asat Asat
Catagory of asaes Juned0 2024 | June20, 2073 | Warch 31,2024 | Mach31,2023 | March 21, m22
Ingyrance paligy 100% 100% 100% 100 100%
Tolkal 100% 00% 1% 100% 100%
Assumplions
With The objeclive of presenting the plan egsets and plan Habiltles of the defined benefits plans &t thekr feir value on the balance sheet, assumptons under Ind AB 19 are 5ot by reference to market
conditigns al the vgluation dale.
Ther significant acluanal assumplions wers ae fokows.
Ag it Agat AdEt Ag ot Aj L
Financial aasumptions Jre30,202¢ | Junedzoz | Marcn 3026 | Mamh M, 2021 | Marchd, 2022
Discount rate FA5% - 7.20% 1.20% - 7.25% 1.20% 7.X0P%-7.50% T20%
10.00% pafor naxt | 10.00% pa for naxt | 10006 pa for next E.Oﬂ%é; g:ﬁﬁ pa
Salary escalaion rate 2years, 10.39% & | 2years, 10.39% & | 2yaars, 10.05% & 5 veart & B00% 2.3 6.00%
B.00% pathe atter | 8.00% p.a theroaier | 8.00% p.a theraamer |~ T8 a
tharsartsr
20:00A% 9.8 at all
aes Al padl | 500% al younger
Vihdrawal rates ng:};gg?:; :I Qﬂﬂ gg?:; dl 222?;5;: :I younger ages ages reducing to
ges, pa. | mes (GBS pe | A8, B2 | rerucing I 1.00% | 1.00% a1 oher agas
p-2% at older ages
Nommal retirement aga (i years) 58 L] 58 58 58
Irckian 2ssured vas | Indian assurediives | {ndsan asewred Ives | Indian Assumed Indizn assured hves
Mortality cate moraity (2012-14) | mertality (2012-44) | morafy (20012-$4} |  Livas Morlality martality {2012-14)
Tabie Tabia Table [0 214 Tabio Tabie
Sensltivity
The sansitivity of the overall plan latiliies 1 changes in the walghted ey assumplions are.
Ag at Asal Asat Asat Asal
Pariculars Jurie 30, 2024 June 30, 2023 March 31, 2024 March 31, 2023 March 31, 2022
Increp=seiDecrease | Increase/Decrease | IncresseiDecrease | IncrepseiDenrease | IncreaseDecrease
in Habilfty T lizifity in Babilfty i liahility in lia ity
|Diggount rate varies 9y ). 5%
0.50% ME 46,96 5246 4200 8.5
-0.50% 76.35 &4.86 723 51.77 4381
| fy i
0.50°% T6.69 .51 71.93 51.51 4298
0.50% T4.06 49.57 £2.63 125 3.3
vl 5] e by 10
W.R* 110% 14.85 49.68 53.07 5043 11.%
W.R.* 90% 15.82 53.79 71.35 1287 10.87

The sensilivity erelyses above Nave been delermined based on reasanably possible changes of the respectiwe sssumpiions cccuming i the end of the reporling period ond may not be
repeesentative of fhe achaal change. B is based on a chamge i the key assumplion whik: holding all olher assumplions constanl. Wien calculaling he senstlivity (0 1he assumplion, the same
methed used 1o cafsulate the liabilty recognised in the balanoe sheel hes been appled. The metheds and fvpes of assumplions used in prepanng the Sensitaty anafysis did not change compamxd

wilh the previous pariod / year.

The expectad fulur cash flows as al June 30, 2024, June 30, 2023, March 31, 2024, Marsh 31, 2023 and March 31, 2007 ware a5 follows




WAAREE ENERGIES LIMITED
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Annazure V1 : Ceasolldated Summary Statement of notes 2nd other Explanatory Infermation foming part ¢f Restaled Consolidaied Summary Stataments

. Ag at L1114 Ay 8t Ax at Asat
Frpeoted contribiticn Kne 20,54 | June 30,2023 | Merch3,72e | March3t, 2023 | March 3,22
Projected benefits payabla in futura years from the date of reporting
51 following yaar 1611 13.55 18,98 11.01 1.
Ind! following yaar 175 1054 114 9.00 442
i folfowing vear .50 047 887 FZ FEY
A1 folowing yaar 1048 810 8492 5.80 130
Bith folowing yaar BAS §13 953 534 1.78
Yoars § to 10 2653 2301 37 32 18,21 1477
Thw avarage duration of define benafit plan abligallon {n years) al the end of reporting poeicd 1 yasr is 48 fellows:

, g ot As at A at hy at Asg at
Pariiculdfs Jre 3057 | Juned0,202) | March 3 2024 | Wach3t, 2038 | sarch 21, d0a2
Waare e Energies Limied 437 ¥ ¥ (] 1168
Waarea Renevable Technalogios Limiled £.51 5.70 6.52 158 1597
[8] Currentf non-current ¢/asshication

b ak Asal Asat A et As at
PartiouiL-e Aned0, 202 | Juoedp 2003 | March 30,2024 | March36,2023 | Mawch3tzoaz
Gratu/ty
Curant 1142 1.6 1781 4.26 025
Men-cunent (52 a2 ] - -
1204 14.38 17.90 4,26 [.25
[5] Definad Contribation Plang

The Group operates 3 defined contribuiin pian for 2ll ua lifying employees. Under these plans, the campany s retulied comtribute 8 specified pescentage of payrell. Company's contiibution 1o
prowiden fund znd e ripinyan slale ins4 rance carporalion rcognised in statement of proit and loss 15 € 14.04 Millon (une 30, 2023 ¥ 1132 Milkan , Mawch 31, 2026 2 49,176 Milion, March 31,

2003 7 31.16 Million March 31, 2022 : 19.24 millons)




WAAREE ENERGIES LIMITED
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Annaxurd VI Consclidated Summary Stalsment of notes snd other Explanziony (nformation feming part of Restated Congolldated Summary Stztements

Bt i ® MilBrs wrloss othisw 86 Slatod

Note 47 : Segmant Reponting

{iiThe group has getermined following reportng seamants based on the Infyrmation reviewed by Sroup's Chief Operating Decision Maeker {'CODMT), As per GODM, the group is engaged in {he
business of “Solar Photovoltale Modules and Engineering, Procurement and Constraction coniraet of Solar Power Plans”, Based on the business aclivities during Ihe Tinancial yesr, tha Group has

igenfied the I0liewing busingss segmants -

3] Sular Phatovoltaic Modulkrs
) Generation of Fower.

&) Engineering, Fracuremant and Genstruction contract (EPC)
(i) The above business segment has been identifeed considerng {g) the nature of products and services (b the diffanng nsk and retuns (6 the intemal orgamzation and managemerd structura,

and (d] tha infenmal inancial raparing syslams.

Ag at March 31, 2022

Solar Pholovollaic " Engineering, procuremant Adjustment and

Partizulars Modubes Generation ¢of powar nd consTuetian conact Total Sagrent Ellmingtion Coneolidated
Revenus
Extemal Custemer 2652566 14,57 147200 2854285 - 28,542.85
Inter Segment T - 082 785.420 [785.59) -
Total Revenus AT0.45 1497 1 4r2a 2532824 TERN) Z8,542.85
Seqment Expenses 26,747.62 107.72 1,363.4 28,218,73 [785.59) 27,433.1%
Segment Result 96243 37.25 108.38 1,109.46 1,836
Less : Depreciation 3830 17.09 14.88 350.27 35027
Less : Amorlisetion on ROU essets B2 47
Less : Finance costs 548 85,38 408 835 408.85
Add < Gther Incoms - - - 15.86
Profit [ (loss) befors sxcepdonzl llems - - 1,183.1
| Addiiess) : Exceplional ilems - - -
Profit before tax - - 118379
Total Astets 13.006.90 £32.30 4175 428,04 {303.08)] 13,977.88
Total Liakillty 14 507688 1,104 42 74188 16.350.97 {256 84 15,080.12
As at March 31, 2023

: Solar Photovohaic Engineedng, precurement Jdjustment and i
Rarticulars Modaiias Genoration of powor | o cuclion oonbract| 10T SRAment | akion Coneclidaled
Revenue
Extermal Cuslomer B4,077.9 126 87 330447 B7.503.73 - E7 60873
Irtter Segment 144047 - 20,13 1469.60 {1 465 B0} -
Total Revenue 85,517.85 128.87 3323 50 §8,978.313 {1 A89.60) £7 508.73
Segmant Expenses T35 4376 265792 60.540.57 (1,378 15230
Segeant Resu |t TAT807 [T%]] 67568 8437.55 Ze47.97M 44543
Lesgs - Depregiation 1,504,394 2007 403 1,536.94 - 1,536.4
L ess : Ampalisalion on R assels _ 104,40
Lass : Financa costs TES 63 - 53.02 823,70 - £22.70
Arkd -~ Dither Income: [ - - - 10843
Profil [ loss) before exceptional items - 63977 30
Ackii{less) - Fxceplional iems {205.800
Profit before tax o171 X
[Tolal Assats 24, 207,86 2,261.44 956,00 A7 445,20 R 46,666.00
Total Liabiliy 52,328.12 53656 980,36 53,855,014 (481,08} 5347395
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Annsxura V1 : Consolidated Summary Statement of notes and ofher Explanatery Information forming part of Restated Gonaclidated Summary Statemants

Amoartin 2 Mlllions unless olherwisg stated

As st Mwch 31, 2024

Solar Pholovoltait

Engineering, procurement

Adjstmant and

P .
arcular Modulgs | Generation of power | vciion contract| 1O 0TS | ey gy | Comioikinted
Revenus
Extamel Customer 1,05,226.73 8633 B483.03 113,875.04 - 1,13.976.08
Inter Segment 1,318.46 . 1461 1,333.07 (1,333.07) -
Totel Revenue 1,06,545.19 286,73 8,477.84 1,15,309.16 (1,333.07) 1,13,976.09
Spgmynl Expomeos 92,908.38 7.9 6,685.32 99,601.50 (1,369.64) 98,231.86
Eegmant Result 13,636.81 Fop X5 1,792.42 15,707.66 36.57 15,744.23
Legs : Depreciation 2,558.56 94.85 1.68 2,655.07 2,655.07
Eess : Amortisation ol ROU asseds 113.03
Eass . Finance cosls 1,331.42 57.66 1,399.08 1,399.08
#dd ; Dither Income - - - - 2,351.54
Prefit ] (foss) bafore exgeptional Hems - - - 13,928.59
Addfflens) | Eacaptional e - - - 341342
Frefit before tax - - - 17,342.01
Total Avsets 62,320.01 2,122.01 4,183.84 68,626.66 (1,892.44) 66,734.22
Totel Liahllity 63,107.24 s 3,835.78 67,255.55 (1,853.43) 65,402.12
dg al Jume 30, 2023

Solar Photovollaic . Enginedring, procurement| Achustrmmt and
Parfigidars Modules Genaration of powar and consuctien contrant Tokal Saem ent Bt o Corolidatsd
Ravenue
Extemal Custemer nH412 48.5t 1,230.29 3326292 - 3320292
Inder Segmant 747.38 - . T47.38 (747.38) .
Total Ravane J2,751.5 48.51 1.29.23 34,030.30 (747.38) 33,282.92
Segmanl Expenses AT 345 1128.38 28,607.02 28,607.02
Seqmant Reault 527387 45.30 103.83 5423.28 (747.38) 4,675.90
Laes : Depreciabon 534 51 8.07 Q17 542.35 542.85
Less : Amertisalion of ROL assets 25.82
Leex : Finance sosls 363 47 - 7.20 40087 400.67
&ad : Other Income - - - - B867.06
Profit/ {loss) before exceplional items - - - 4,573.62
vt f{foesss) : Excaplional dems - - - .
Profit before tax - - - 4,573.62
Totad Assets 3463 33 2,357.92 148795 47,289.31 (64.72) 47,224.49
Total Liabliity 48,856 33 3006 2.082.81 51,2908.20 . 51,208.20
As al Jung 30, 2024

Solar Photevoltale Engineering, procurement Adjustment. and .
Particulars Modules | Comaraon of pawer | emuction camrace| 100 ST | U iation | Crroomad
Revenue
Exlemnal Cuskner ,715.57 11127 206217 14,0001 . M990
Inder Segment 66.96 - . [ (68.96) .
Ttal Revanue 78453 M2 278217 34,147.87 (66.96) MA80.01
Begment Expenses 26,718.98 2% 1,5948.00 28,8722 (108.00) 28,504 24
Sagment Resuit 5065 56 106.01 HaT 548575 ] 55247
.2sg - Depreciaion 683 7% 5.0 045 1022 . .
Legs : Amortisetion of ROL assals Bt
Lass - Finance cosls X655 0w - 336,85 . 185
Al : Orther [nconme - - - - - ar5.12
Profit  {loss) before excaptional items - - - - 50579
Awdc/[lzs5) ; Excaptionsl heme - - - . _
Profit befor: bix - - - 23052
Total Assols CRilE] PR 42510 FAETE el E)] TIRE
Tetal Liability B3,43697 [ 454438 b7,976.08 B2.39) §7,054.60
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Annexurd ¥i | Congolidated Summary Statement of notss and other Exgplanalory Information forming part of Restated Conselidated Summary Staments

Amount in ¥ Millions unless otherwise stated

Recanciiiation to the numbers appearing n financial statem ents

Asat Asat Agat hsat Asg gt

Particulas Juno 30, 2024 June 30, 2000 Mweh 3,202 | Mowch 31,2078 | March 31, 5022
Segment a3sets M 18322 47,2248 86722 45,585.00 13877.98
Add: Unallocable astets

Right of use assets (Noke 2(c) ) 4,431.66 976.08 2.670.32 1,001,90 48818
Goodwill on consofidation (Note 2ie)) 6343 6343 6343 8343 B343
Inwestments (Hole 3) & (Note 10} 120.58 555763 71148 s 1,431.56
Securty deposk (Noig 51 215.44 M9 2.1 9288 54.18
(Other financial assets(Hoke B & (Nole 15) 2A135.08 171463 145343 210858 B16.50
Defenag (me assols {Note 2¢) 767,58 50264 832.07 14277 18025
Ingoma 1ax assets fnel) (Hole 7) 149 1.4 0o4 [L¥} 1481
Ciher non-current assels (exchiding captal advanoces) (Mote ) A7 15.76 47 B8 1675 2289
ICash and cash equivalents Hole 12) 1,850,602 100345 121385 253651 1,391.88
Bank Balance other than cash and gash equivalents (Nole 13) 35,500.00 1897542 B578 14 B27 B4 2
Loans (Hote 14) 207 .80 13287 246,56 13687 16060
Other currend essets (Note 16) 255912 4, 184,37 2 14986 §,700.30 1,522.84
|Assels held for sele (Note 17) - §7.97 458 6797 -
Total 1,19,894.76 #5020 1,13,137.37 74,189.20 22T
Particulars ALt Asat Ag at Asat As at

June 30, 2024 June 20, 2023 March 31,2074 | March 34,2023 | March 31, A022

Sacment Liabiity 67,035.68 ,208.20 §5,40212 53,473.98 16,060.12
Add: Unsllecable Rablifties

Loase liabiites (Nota 21) & (Note 27) 2,520,065 445,80 23057 457.92 50355
Provisions {exz/uding provisions for varranty & other caims) {Nele 23} & E7.20 598 6449 nY 1858
[Mots 30

Detamed tax liabilities (neth {Note 24) 36842 o738 .03 47944 26410
(Oher finarcicl Babiities (Note 29) 362 49 20250 b X ] 193.07 881.10
mg;u?enliﬂimes {eiiehing Gefamed grant 2nd contract Eatifitas) 14513 4004 1 53 R 5094
[Currond 12x |iabiities (net) {Hate 32) 380078 141223 280824 55408 167.26
Toial TAIM.75 54 25872 7165238 55,580.66 1747545

{ii) Furthar, from two extamal cuslomers the Campany has revense of T 12,065 50 Millon 4iuna 30, 2023 : two exlemal customer with rvanue of € 11,590.2 Millon | March 31, 2024 : Hil
Warch . 2023 two external customer with revenue of T 10 234 B0 Milkon March 31, 2022: ene extemal customer with revarus of ¥ 6,456, 37 Millon) more than 108 of the ietal revenue fom

cperations,
{iv) Information about Geoguaphical revanue and non-curent assets

{a) Reveanue froim oparations

Particulars Pariod ended Parlod snded Yaar ended Year ented Yoar ended
Juna M, 2034 June 30, 2023 March 31, 2024 | March 31,2023 |  March 3, 2022
India 20,688.07 8,870,885 4428513 2134374 21,964.43
Culside ndia 13.400.84 2441207 £5,590.98 35,1653 5,5/0.23
34.088.01 33128292 1,13,975.08 &7, 508.73 iy ld
b} Nom Current amwels
Particulars Asot Asal Asat Asat ATR
e 30, 203 Juna 30, 2023 Merch 31, 204 March 31, 2023 Miarch 3, 2047
Inciz IR b 2301307 5498 1935979 8.932.33
Oulsida India 20 - 194147 - -
3?,098_23 23 013.07 23 005.45 19,360.78 5,932.33
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Anngure VI Consofidated Summary Statamaat of notaa and ather Explanatory information forming part of Reststed Conaclidzxted Summary Stitemants.

Amourt In ® Milllons unless otharwise stated

Moto 48 : DISCLOS URE PURSUANT TO IND AS - 24 "RELATED PARTY ISCLOSURES"

a, List of relaled parties.

i) fey Managerial Pessons

Mr, Hitesh Doshi

M. \iren Dastn

M Hilash Mehis (CFO il Septen bar 07, 2024)
Ms. Sonal Shrivasba (from Seplemnber 03, 2024)
Mk Binila Ocshi fLipt August 30, 2021)

N Samar Shah (Upta January 5, ZE21)

M. odasto Veips (Up ko Sepember 26 2021}
Rk Javash Shah

Mr. Feajender valla

Ms.Richz Manoj Goyel (from Aungust 30, 2021)
Mr_ Mitul kiehta

Ms. Anila Jaiswal

Mr. Nilesh Gandhi

M. Sujit Kumar Varma

r. Anvind Ananthanarayanzn (fom Way 16, 2023}
Mr. Rajesh Gaur firom May 13, 2023)

r. Kiran Jain (8l January 11 2023}

Mr Abhishek Pareek (from Seplamber 4, 2020
10-Juné 29, 2021)

M, ivek Srivastavz (il Hovember 30, 2023)
Wr. Ami{ Paithankar {from March 01, 2024]

i} Relativa of Dractors

Wr. Ankit Hitash Doski

Wi, Pujan Doshi

Ms. Rasi'a Chimanlai Deshi
Wr. Chimanial Tribhuvandas Coshi
Ws. Riddhi Ankit Doshi

Ms_ Chaitali Ridesh Doshi
Ms Binta Dosii

Mr. Pankaj Chimianlal Doshi
Ms. Nipa Yinen Desh

Ms_ khusboo Pelsk Shah
Ms_Palak Shah

M= Maitn Viren Dashi

Ms. Chetna Hitesh Mshia
Nr. Mukgsh Pravgivan Mehta
M Manish Prenjivan Mehta
Mo, Reling Mehta

A Kint Chimanlal Creoshi
Ms. Rekha Menta

Tiiy & ubgidiary

Waarea Grean Aluminum Privats Limited (kmerly Biue Rays Solar Prvate Limied]

Chamnan and Managing Director
Whele time Cirector

Whole time Director f CFO

Chief Fnancial Oicer

Mon Execulve Dirastor

Non Execulive Dirsctor

New Execiiiive Birslor
Incependent Direcior
Independent Direcior
Ingependent Tireelor
Indepencent Drecior
Indepancent Ciwechor
Indepancert Dinsctor
Indepencert irertor

Kon Executive Director
Company Secrelary & Compliance Officer
Companty Secrslary

Chigf Finanzial Officer

Chigf Executive Ofilear
Chief Executive Cfileer

Saswata Soiar Private Linikd (comenad fom LLF 10 Private Limilad fom Apnil 15,2021 {Subsigiary up to August 11, 2021)

Restla Interngtions| Ple. Ld
\Waaneep Soler One Private Limited

Waaree Renewable Technologies Limited {Fermerly Sangam Renewables Limiled)
Waearee Power Private Limiled {from January 3, 2020)

Indosciar Limited (fkom Apnf 21, 2022)
Sangan Solar One Private Limited

Yaaree Energy Storage Soluions Private Limetad (formerly knovn 3s Sangam Solar Two Fiivate Limiled)

Waaree (lean Enengy Solulions Frvale Limiled (formesly Sangam Solar Three Frivals Limited)

Waarea Forever Enargies Pmate Lintibed {formesty known 55 Sangam Solar Four Povete Limited)

Waaree Solar Amencas Inc.




WAAREE ENERGIES LIMITED
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Annexure V] : Consolidated Swmmary Statsment of noles and other Explanatery kiliormat/oa forming part of Restated Conscliddted Sunmary Statements
Amount in T Willians unless otherwisa stated

v} Stop dovn subsidkry

WaaCax Energy Privale Limited {1l July 4, 2021)

Sangam Rocfop Sokar Privete Limitsd (Fermeny 8M Solar Fund Private Lid.} »

Waasang Soler Privale Limiled *

Waazang Solor One Privete Limited

Wameo PV Tochoologies Privale Limided »

Sunsatiotal Ertargy Private Limited (incorporated an August 30, 2024)

Sunsatonal Solar Private Limited {incarporated on August 30, 2024)

* Werged with Waaree Menevrable Technolagles | wilh effiect fom Agril 1, 2022 a3 per the scheme el meroer approved by NCLT wide order dated June 19, 2024

v] Assaciate Trm
Shalibhadra Energees Privale Linided (1 Saptamiber 37,3031)

wi} Emterprises cwned or signtficanily influsnced by Key Manegement Parsonnel and | er their Refatives
Waaree Sustainabia Finance Privsie Limiled (Formery Mehavir Thermoequip Privaie Limiled)

5GP ndushriz! Infrastucture Prvate Limied (formerly Waaree Reneaables Private Limsded)

Baswala Solar Private Limitad (conwverted from LLP o Private Limited from Aprt 16,2021} (From August 12, 2021)
Waa Cables Privata Limitad (il Cecember 16, 2020)

Waares TeChnoKgms Linikx

Waaree E55 Private Limited

¥Waa Motors And Pumgps Privala Limited

Ormnkee Waares ATG Private timited

YWaarea Solar Themal LLFP

Waarea PV Power LLP (Formerdy Sunmount Engineeiing LLP)

VWiaarea Surya Power LLP

ITEC Mezsures Private Limited

Jain Educatlon 2nd Empowerment Trust {JEET)

Dhari Selar Park Privats Limded

Waz Mzl LLP

Al India Solar fndusfries Association

Jain Internatronal Trade Grganisation (8 Seplember 23, 2022)

5. Trensactions with Related Parties

. Period en fed Pexicd ended Year ended Year anded Yuar anded

Mama of Farty Nalura of Trensaction Jhe3,2024 | Mnesh2025 | Machi20M | Mach¥, 2023 | Marchd, 2022
Remunsration W 01 2003 20,39 N0

Borus - - 7785 - :
. Loan from Director - - - 117 50
M. Hitesh Docte [oen Regaid - - - . 117.50
|rtewest axpansss - - - - 190
Purchase o Imiestinent - - - - 0.00
Remuneration 1712 b 13,18 13.13 12.98

Bonus . - 54 30 d R

' Rembursement of Expenga - - (105 - -
M Viron Dushi Loan from Direchy X - N - 178,80
Loan Repsid - - N " 7880
Iniarest eupenges - - : B 357
Rernureration 14,87 574 22 83 1554 21

Mr. Hitosh Meltta Bonus - - 4565 - .

ESOP - 7.18 58280 k]

[ I Chracky's 5itting foas 004 .04 02 0.23 -

Ms. Anita Jaiswal Diretkx's sitting fees 010 005 . 42 -
M. Javesh Shah Ovractor's sitting feed 013 ikr] (AL 135 040
Mr. Rajendear Malla Direzix's sitting fees 033 n41 1.4 108 145
Ms.Riche Manol Goyzl Diracter's sitting lees 0.35 075 1.20 1.05 030
Mr_ Sujit Kmar Warma Diechr's siting lees .13 010 068 045 040

N N lesh Gardhi Direxckx's 5itting Tees 0.07 0.0 - VK] -

Mr. Rajesh Gawr Salary 045 i) 207 - -
M. Kiran Jam [Galary - - - 1.74 204
Mr. Aphishek Pareck Salany - - - 1.44
Salary 4.44 1387 1776 936

Mr N ivek Srivastava Bonus - - (K3 - -

ESOF - 25 25 1637 -

Mr. Amiit PaRhankar Salay 9.5 - .18 - -

Purshage of Land - - - 800 -

Mr. Anket Dashe |Loan Repeid - E +.69 _ -
Salary - - - - 1.96

Balary 060 k] 260 240 -

Wr. Pujan Deshl Reimbursement of Expense 048 - 080 - -

Logn repaid " - 159 - -
Rentexpenses 214 214 10.18 1017 7.79

Me, fasila Dosh Capital Advance ghven 67.51 - - . =
Reimbursement of Expenses - 017 113 139 1.03




WAAREE ENERGIES LIMTED
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Anpexure V1 : Consolldabod Summary Statament of iotes nd other Explanatory Informatien forming part of Restated Cansalldated Summary Slatoments

Amount in ¥ Millions unless olherwise staled

Jain Intermational Trade Organis atien

Expense

. Pered ended Paxiod e Your 40 ded Year anded Yo orided
Hame af Party Kature of Tranmction Jnc30 2021 | Junedd 225 | Mach .20 | warchan @3 | Marck 3,202
Renl expanses 468 460 2.4 AL 75,58
Mr. Chimana) Doshi Capital Advance ghien 136.47 - - - X
Reimbursement of Expenges - 0.38 .32 28 215
{Ms. Chailali Boshi Salary - 015 60 053 -
. " ftaversal of provigion for diminubion i1
Shealibhadra Energies Private Limiled meexchmel - - [11s ]
Loan Recelved back 5.00 - - 067 g fe]
Lozn Taken - - - 47.20 T57.52
020 Repaid - - 4720 - -
| Acqusiien of Lang - - - 2050 124755
| Sopital Vigr in Progress (Butding) - - - =78
SGF [ndustTial Infastucture Private Limited Acquasition of Building B - . .72 55844
{Formerty Waaree: Renewables Privale Limitad) Cagatal Advance given 10000 1710 W84 1,71347 1891
Cagilal purchaces 57603 - B3 - -
Interast Expenges - - 043 - -
ingrest Income 348 252 1315 281 1574
Advance forReimbyrserment of ; 000
Expansa }
'"Waa Cables Privale Limited Puichage - - - 202 -
Waaree Teshnofogsas Limiled mm ?_'2 D‘? ?: 1;69
Salec - - - 194 21
Waares =35 Private Limited Capital Purchases - - 17.88 -
Purchases - - Q02 235
Capital Purcheges 153 0.4 0.23 3
\Waa Motors And Pumps Frivate Limited Purchases . - 0.35 - -
Gales e 320 a7 16.31 30.02
Capilal Puchases - - . 054 -
Wares MY power LLP Purchases - - 1123 21348
Sakas - 035 FlE]
(Wgoree Surya Powar LLF Saks - - - - .27
. . Purchages 0.21 - 011 01
ITEC Messuren Fibven Liited Captol Purhumas . T 161 180
Jain Educaicn 2nd Empowement Tris: {JEET) Bc”m”m“” SogialRaspons iy - #60 1125 683
Dhari Solar Pk Privats Umited Sake of Goots & Sentcas 4.0d BU3.35 Hi e = -
Al Incla Solar Fndusfries Assocration Donation 160 0.10 178 010
Corparate 5Soclal Respons! iy 830 0.5 .




WAARFE ENERGES LIMITED
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Anraure V1 ; Corsclic xied Suwmmary Statentant of notes and other Explanztory Information forming part of Restated Consolidai=d Surnmary Statements

Armount in ¥ Million s unkess ctherw!ie stated

 Following related parfies hava given perscnak guarantees or secuities towards bomowings avalled from banks and ather financial instiutions on behall of tha Parart Company.

M, Hitesh Chimanial Dash

Mr. Kint Chimanlal Dosti

Mr, Chimanlal Trit#wneandas Coshi
Mz, Ragila Chimanlal Dosh

d. Balence Qutstamding of Refmed Parties :

. Ag at Asat As it Ara Acat
Plams of Pary Facaivable] Payale Ao 204 | hmed0 2023 | March 1,262 | Morch31,2023 | Marh 31, 202
Mr. Hitesh Doshl Salary and Reimbursements Pavable 5084 1.0 47 81 1.50 374
. Wiren Doshi @mmd Reimbursements Pﬂal*: 4304 071 3312 091 231
Wi Hilesh Mehta Bﬂgxﬂﬁehﬂburﬁﬁﬂeﬂm Payaile 303 1.28 281 0.46 (.66
Wr Jayesh Shohk Drucky's sitting fees payatia .03 0.02 0.02 0.09 0.09
{hr. Rapendar Maka Direcho’s sitting fees payable 013 001 0.01 0.14 0.14
Wir. Aumil Paithankar Salary and Reimbursements Payabie 188 - 1.94 - =
5. Richia Mang] Goyal Director's siting foes pavable . - - 014 014
A Anita Jatswel Director's siing fees pavable [ 002 - -
M. Eiikuma‘\iama Direxhas sitling lees panrall - - - 0.05 005
WMr Rzjesh Gaur Salary and Remnbursemsts Fayals - 0.16 015 - -
K. Puijan Doshi Ralary and Reimbursements Payabla 0i7 0.05 0.15 0,08 -
. Salary and Reanbursements Payable - . - - 012
i n Jein Motice pay receivable - aw -
Mr. Vivek Srivasieva Salary and Reimbursermenis Payaire - 091 0.78 073
Mr, Ankjt Dashi Balary and Resnbnrsements Payabla - - - B 0.04
Secunty Depsils 13.00 1300 1300 13.00 13.00
. Chimanilal Doshi Capital &dvanca 141.16 - - - -
Trags Payables 468 - 032 - 4.82
Securty Deposits 5.00 6.00 6.00 6.00 6.00
Ms. Raslla Deshi Tra-:[e Payables 214 - 0.01 - 13
Lapital advanse 42 - = S -
Office Renl 0.02 - 0.02 0.03
Chaisli M Doshi Salary and Rasnkrsamnents Fayas e - 0.05 003 008
t oan payable - - . g
5GP Industnal inkastucture Private Limited igﬁ"’ﬁfﬁ' oo 2275 : - : —
Cormery Wacos Renewablas Piwale Limiet) o fvance . 0373 5327 13213 43099
Loans & Advances Receivabie 14278 133.73 144.27 131.11 12295
Dther Recsivables - 012 - - 0.06
Waaree Technologies Limited Capital Advance i) - - - -
Caniract isbHities 03 3.35 - -
Waaree ESS Privale Limited Trade Renelvabies B = - p .05
Advaneas from cusomans - - 008 0.00
\Waa MGkirs And Pumps Private Lt Pavaole for capial goods - 053 - - -
Comast liakdives o0 . 0.00 -
[Waares P Power LLF Trade Recevables - - - 000
ITEC Measures Private Limitsd Trade Rocenables Xk nai 054 -
Dhaei Solar Park Power Limitesd Trade Recelvables 946.97 50335 UTH -
[Jain inlernabional Trade Crganksation Advance tr supplier - 048 0148 E ‘

(*0.00 indicates value 'ees than ¥ 6.01 million)
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Annaxure V1 : Consolidated Summary Stetsment of notes and other Explanatory Infarmation faming part of Restaied Consolidated Summary Statenents
Ameurdt it ® Millions wniess otherwizs stelod

o, Compensation 19 Key Management Parsannet:

Period ended

oarticulars Perlod enced Year erded ‘Year encisd Yoar encad
Juma 30, 2024 Juns 30, 2023 Masch 31,2024 | March 31,2023 | March 3, 2022
Shor-term arployes benchts [5F-] 19.24 5668 15.73 58,97
Shere hased payment - 543 B1RT3 5016 -
5iting Feas 0.8 120 442 4.37 755

Tha above figures does not inglude: provisions for grtuity, troup medidaim, group persanal 2itidant £nd compensated abseneas 25 e same is dalermined 21 the gioup [2vel and is nel possibla to
datarmina for select individuzls,

Terms and condilions:

Sales of products and services:

Salas of produis znd services ta reiated parlies 2% ace on teems equivalen to thoss Bt praval in an's laigth francactons and in the ordinary course of busingss. Sale of products and sences
related ransertons e besed on pravaiing prce sk, For the period ended June 30, 2022 -3 Nil (June 20, 2023 ¥ i1, March 2024 % Mil, March 2023 + 7 Nl March 2022 - March 2024 % M), the group
hag not racorded any impainment of recenables relating to amounts owed by related paries

Purchases:
The purchases from relatéc paries are made on tems covivalent o thosa Iat preval in am's fangth rengaciions 2nd in e ordinary course of busingss. Purchase w2nsacions are made o nomal
commetial e and condiions and markel rates,

The tansaction other than mentioned abova were made in the crdinary course of 1he business and at ams’ length prce.
Al putstending hatances are unsecuned and a3 repdyablemeceivabee in cash,




WAAREE ENERGIES LIMITED
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Arfexure il : Consolidaled Sunmary Stdamsm of notes and other Explanatory Informnztion farming part of Redlated Coneolidated Symmary Statemants

Amourt in T billlons un’sss alherwiae siated

£, Traneaction aiminatsd an Consolidation

‘Waares Energiea Limited
Agat Asdl As at g at As
Mame of Party Matum S Traasclon e 30 2024 | Junad0,2023 | March 31,2084 | March 31,2023 | Mach 31, 2022
Sales of Produst L] 463.77) 197109 (1,518 48) 785 42)
Dividsnd income N - (15.51) [7.78) {565
. | Acquisition of Equity shames - - - 1,486.92 -
¥aarae Fenawatis Techrciogles Limfiee Purdiase ol 0.2 M senos : ¢.s4 217 1% T
Inte rest Ingome 367 - {2.83) - {0.31)
Capital purchase - - 243 2013 300
'Wasang Solar Cné Private Limited Irie et Inzorma - - - 0.01; -
Inwesinants - - - 400,00 -
Gorporats guarantes incoms - - {7.71) - -
Indoasar Limited Capital purchsse - B 1,54 - 1
Interett Insome (27 17) 110.50) {6393} 9N -
Job werk Changes 10.38 - - 0.38 -
Waeree Green Aluminium Private Limited flormarly Blue [Sale of product 1611 (17.93) (140,50 5537 -
Rays Solar Privala Linitad) [interest Income - - - f (6.20)
. Safe of product (123.98) {261.04) (332.0) [62.36) .
'Waaros Sotar amencas LLD (e — Host) : ikE) - -
Sacwata Solar Frivae Limited Inerest Income - - - - (16.7
'Waaresp Saiar One Private (lmited * Interest Income .01 .00 0.0 - {0.04))
Sangam Solar One Private Limiied Interest Incorew .77y - (4.02) - -
Waaree Energy Storage Solutons Privale Limiled Interast INCorig {0.07} {0.04) -
{Farmerly Krrown as Sangam Solar Two Private Limied)
Waeree Clean Energy Solufiens Private Limilad
{Formerly Sengam Sclor Thee Prvate Limed | Interast (ncome 062} 0.38) - -
\Wagreg Foraver Enemles Private Limited (Fommerty
Sanqam Selar Four Privata Limited) interessIncome (003 {007) . -
{%0.00 ndicates vaiue less than € 007 million)
Waarse Rancwabie Tactnelogles Limbied
As at Agat Asal As at Asat
Mama of Farty RS ot Ao Jme 02024 | Joned0.2023 | Mamch31,2022 | March 34,2020 | March 3,208
Purchass of product £E.S6 46177 1971.08 131846 785.42
Dividand paid - - 1551 1.78 565
Purchase ¢f PR . - -
Other Cauity . {1,397.40)
\Wasraa Enargies Linied Hen Cantrolling Interes - (88.67)
Purchgse of O and M service - - - -
Sale of O and M service - {4.64) [14.61) {5.90) [0.82)
Sale af Produet / senices - - - {28.13) E.00)
Interest Expenses 307 - 233 - 0.3
Wasang Solar One Private Limited
- Ag ab As it Asmt Annd s at
Mame of Party Riture. of Transection e 30,2024 | Jung 30,2025 | March31,2024 | March3t,2mn | maren 31, 202
\Wagreg Energies |imited Interest Expanses - - - 1] -
Indosalar Limited
. As at Abat M ot Asal As at
Marne of Party Naturs of Tran sacticn Joni330,204 | June 20,2023 | Warch?),2024 | March3t, 20z | Mareh 31, 2022
Interesst Expenses AT .50 HE.95 997 -
Carporate yuarankes expenses - - s | - -
Wagree Enemies Limiled Toxll g chages™ {10.368) - - -
Salo of Product , {1.54) {0.38) B
Share Capital - - 140000y -
* Tooling chonges have bean aetled oif against fa pre-operaiive expenses as the sales relsied o fe izl wn phasa.
Waares Graen Alumiikim Private Limited {formerty Blwo Rays Solar Private Limitad}
. Az al Armt Ag at Asal AL ab
Name of Pa:ty Wature of Tran=action Jure30,2024 | June0,2023 | March 802034 | March},2033 | March 31,2022
Puichase of Froduct {1611} 1793 140.50 EEEr -
Wearee Enemies Limiexd riorasl EXpanees - - - . £




WAAREE ENERGIES LIM/TED
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ANt e V] Consolidated Summary Statématt of rtotes and ofher Explanatary Information forming part of Restated Consoliidated Summary Statements

drriount i ¥ IR 115 WP o84 ot hidw B L0

‘Waaree Solar Americas Inc.

Asa Asal As & Asal AB &
Name of Pary Haura gf Trangacelon Jure30,2004 | oure 30,2020 | Murch 31,2004 | March 3,203 | Maren 31, 2002
Purchase of Product 123.96 26104 5201 £33 -
Waaree Energles Limited Inlerastexpansas 10.94 - a.12 - -
Satwata Solar Private Limiad
. As at Ag at s at As at As at
Mams of Farty Halu e o7 Transaction Jume 50,2024 | June 36,2003 | Warch 51,2028 | March 31,2023 | wareh 31, 2022
Waares Cnengies Limmied Intare st EXpoisses - - - - 16.78
Wagneep Solar Private LimAed
Ag 3t A5 at As at As at As at
Name of Party Nodure of Tran sacticn June30.2024 | June10.2023 | March 302024 | Wurch M, 203 | March 33622
Y/agree Fnenges; Limied” Interest Expenaes - am - - 0.4
{*0. 00 indicates value less than ¥ 0.0 milion)
Waaneaep Salar One Privata Limited
As at Asat Asal Asat Asal
Name of Party Nature ol T rans sifon Juna 30,5024 | Juna30,2053 | Marcn a1, 3034 | marcn 31,5023 | marohay,sus
Wazres Enargles Limitsd” Tiarest Experees o - i0.02) N -
[*0.00 Indicates vEILS 1888 than € 0.0 miliion)
Sangem Sofar One Private Limited
Asal sl Asal Asd Asal
Narg of Pary Natura of Transaction Jne30.2034 | June30.2020 | March 31,202 | March30.2021 | Mareh 3, 2622
L Inierest Expenses - - 008 - -
[Waarté Energ'ss Limiad Inke 5. Expenes Canblwen 7i7 268
Waarze Fnergy Slorage Soldions Private Limited {Formerdy xnown a5 Sangam S ofar Two Privale Limlited)
" Asat As st Ag gt Asm As At
Name of Farty &t TrrsSetiorn June 30,2024 | June 30,203 | March 31,2024 | March 31,7023 | Warch 31, 2079
Y aares Erag s Lint ks Inderest Expanses .07 - 0.0 - -
Waares Chaan Energy Soluticns Private Limited dormerty Sangam So/ar Three Private Limited )
A at A5 N M Asat A I
Nama of Party Nabury of Tramisacdion Jme 02024 | June 10,2023 | Warch71.2026 | March 31,2020 | March 31,202
Wiaaree Encegies Limiied Inlzrest Expenses 082 - 0.38 - -
Vaareo Foraver Enengeas Privata Limited (Formerdy Sangam Solar Four Private Uimilet)
Asat Ag at Asat As gt Asat
Name of Party Naturs of Transzstion Juna3, 2024 | suna30,2023 | waren 305034 | warch 31, 2028 | warch 31,5020
'Wazrse Enargles Limitsd |niBrest Expensas .03 - 07 - -
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Annescure V1 : Consolidgted Summary Statemsnt of motas ad ather Explanatery (aformation forming pest of Regtatad Conaol deted Surmary Stalemenls

Am ot In ® Mikons unless atherwise sised

3. Balance &l minatad ort Consciidallon

Waires Energins Limited
As at Az at Arat [T Asal
ime of Perty Nofure of Trangaction auns 30,2004 | Jume 30,3023 | Wlarch 31,2024 | Masch 3, 2003 | Marcn 31, 20a2
Tiado Hetevahes 92239 1,10407 185343 BR9.3% AT
Trada Payshles (3 63} . {2,004 - -
Waaree Renewatle Teohnologies Limied Payabia for Capital Goods - - - -
ke rest Receivatle 278 - . 3
Loan granted 5871.00 - - - 1
Loan premed 1,167.68 707244 1,060.39 226,32
) Intanast Recelvable 9795 - - -
im
ndosofer Limitad Trade Recehvoiikes: 546 37} -
Ciher recievehlos - - 771 .
e e Groan ALEnUm Frivate Limited (formaty Biue [Loan grantad . - , . -
Rays Solar Privats Limited) Trae Regenables 1387 [T 4047 471 -
idvance from Cuskmes . - - 158.23)
Acvance 1 SUDHErs - 18,66 24,59 - -
¥aared Americas Solar LG Loan granksd 657,54 - 258,24 - -
Infersst Recelvable 20.05 . -
T rade Feceivailas 17151 - 48,01 - -
[Waared Power Privale inted Advance o suppllers 0 7o T.00 7.00 700
Saswala Soler Privale Limied Loan (ramed - 1,24 - - A
Waeneep Solor Privale Linited Loan qranied - - 0.38 .12 2.11
i Loan grented 0.2 - - -
[
Waaneep Sotar Ong Frivese Limtied st Regeahis a8 - - -
Sangam Scier Ona Private Limited Loan graniad 360,34 - 178.18 -
Wagroa Energy Suorage Solubons Friae Limied 2" greed 2553 - 083 :
{F ormesrty knewn 2s Sangam Soiar THO Private Limied) I —— 007 . )
waatee Clesn Enemy Solutions Private Limited Logn granted 3032 . 17.32
(Sangerm Sotw Threa Private Limiied } Interest Recehatle 062 -
Fwaares Forevar Energies Povate Limited (Formery
sangam Soke Four Frivats Limited) Loan geented 1.75 - 101
Waares Rendws e Technologios Limited
As hs 4t Asat Asat Agat
Narm of Party Nature of Transaction Jure 30,20 | Janp 30,2023 | Uarch31,2084 | March 31,2023 | March 31,202
Trado payable {922.30 {I%.73) 11,553.43) 1181.08) (750.74
Trade Recelvables 153 - 200 - -
Waaree Enexgies Limied Lean iaken {58,000
e rest Paveble 12.76) - - -
Payable for Capital goods - (257.34) - {20624 -
Waares Power Privata Limited
g at g at Asat At at hAsat
Name of Party Nstura of Transactich sno$,2004 | JumedD 3073 | March 2024 | March 31, 23 | March 31,2022
\Waeree Energies Limited idyanos Tm CusDinses {7.00) 70 (1.0 (7,003 (7.00)
Incosolar Limited
Asal Asat Adat Asa Asat
Mame of Parly Halure of Transaction Jned0, 204 | Jupp3o, 2 | Warch 1,204 | March 2023 | Moich 31,2000
Loan tken 1,167.69) {107.44)] [o8a.37) (226,38 .
[Waaree Energles Limiled Trade peyab'e (5.46) - (13.18) - -
Intgrest Payabie 97.89) - {71.03)
\¥aarew Grasa Aluminium Private Limbed (formerly Elue Rays Solar Private LImaod)
Asat [LE Asat Az gt LT
Name of Party Katre of Traosaedion June2024 | June}0,2023 | March 34,2034 | Mawen 31,203 | March 31,2022
Vizarese Enemgles Limitad Trads payables {13.87) {8.51) {40d47] {4.11)] -
Waeres Sglar Ameficas ing
As at Asat s 2t Asnt Asat
plame ol Patly Matupe of Traasesion Jane 30 2626 | Juned,2023 | March 51,2024 | March 31,7023 | March 31,2022
[Advanca ko suppiiers - - - ¥ -
[Advanca from customerg - 116.668) {24 89 - -
\Waaree Enerles Limited Trada Payables {71.61) - 48.81) -
Loan taken [BBT.B2) (250.12) -
Iniorest peyekie {20.05) - RE -




WAAREE EHERGIES LIMITED

CIN Mo, U29245MH 1990 CO50463

Annexurg V1 : Consolidated Summary Statemant of noles and ciher Explanatony Wnformation ferming part ¢f Restated Consclidated Summary Statements
Amount 'n € Milllgns unless otharwize 1 ated

Waanzzp Solar Ons Private Limiled

Mama of Party i it o0, 204 m::r are 12026 et 81,208 March 31, 202
Waare: Energles Limied %ﬂme }'3,3_3} T Eﬂ?ﬁ mﬁp ]
Sar gant Solar One Frivale Limited

Nara of Paryy Healure oC Tramaction JumA;ﬁ,';ﬂiA Jum}\;ﬂ,ﬂ!ﬂis m:;:.tzm m.rmﬁ;: 2523 m:;:.lm
Vizaree Energles Limitad Loan Takés {380.34) - 176, 18) - .
Wazres Energy Storage Salutions Privabe Limided [Formery knewn ax Sangam Solar Twe Private LitHed)

Namo of Party Natur of Transzction Jona 32024 a0 202 March 2074 wun 3, 2023 Mrch 3,72
Waares Energles Limied f::g:z:m F—:gg:: : (t{ aapl : =
waarce Claan Ensrgy Selubions Prvate Limited dormery Sangam Soiar [heed Pyiveme Limited )

Hans of Farty Natura of Yrarisactien J.m::urm Jura 3h.202n arh 51,2324 um:;#m wien ot 2022
Wames Enargies Limied mﬂ;agﬁ;ﬂa l?&g:; i {1;333 - .
Wamse Forever Enarg o8 Private LimHed {F ormarty Sangam Solar Four Private Limited)

Name of Party Natura of Tramsact on Jinas0 2zt .lmA:mu:s arzh 31,204 arch 12623 Naach 3. 202
Wazraa Eneres Limized Laan Taken {175 - {101 - -




WAAREE ENERGIES LIMITED
CIN No. U20248MHTS90PLCDSH4E3

Anraxurs Yl : Cansolidated Summary Slatement of noles and other Fxplanatory information fortaing part of Resteled Cansclidated Summary Statements

Amount in ¥ Miliions unkess otherwise stated

MNote 40 : Lepscs

Effactiva April 1, 208, the Group has acopled Ind AS 118, Leeses, wsing mediied relispactiva approach. (n adoption of the new standard IND AS 116 reswited in recognition of righl of
use’ assals and 4 [935¢ |abiity. The cumulative effect of applving the standard, has been debited I relsined samings. The offect of this adopticn s Insigniicant on the profil belore laxk,
prafit for the periad and eamings por share. Ind 45 118 wil result in an Increese in cesh inflows rom aperating activilins and an incrsase I cash outfiows fom finarcing aclivities on

acoount of lease payments.
Folkvwing ara the changes In tha camying value of right of use assels
Particulars Asat Apat Asat As at Asat
June0,2024 | June30, 2023 | March31,702¢ | March31, 2023 | March 3, 2022
Cpening Carrying value of aght of use assets 287032 1,001,990 1,001.80 465,19 480 84
Addiion ¢uring the year 1,620.10 - - 7680 66.82
Merger of Subsidiary 4669
Addibon dunng the penod f vear . - 208822 1107 -
Transfer or adpsimant 5.3 - (.60} [46.76) -
Amatisation during e pancd | yesr [100.14) {2587} (218.20) {104,408 {8240
Closing Carrying vahie of rght of use assets 443158 976.08 2,470.32 1,80130 £65.12
Tha following s the break-up of current and nor-curent legse amlies
Particulars Azt Asat A& at Asat As ot
Jung 30,2024 | JunedD, 2023 | WMawch 39,3024 | Marchd1, 2023 [ Marchdi, 2022
Currant leasa fiabilties 7720 88,06 285,85 B7 42 7628
Mon-Curent leage lighiiges 224288 WBET4 207473 38050 42697
Total 2,520.06 448.80 236057 467.92 5031.25
Tha foltawing 5 the movemsnt in laasa figbllitles during the period f vear:
Earticulans As at Az at Asat As st Asat
June 30, 2024 Jurad0, 2025 | March 31,2024 | March 31,2023 | March 31, 2022
Opening Balence of Lease Ligtaltios 238057 467 92 467.92 50325 §03.00
afdition ¢ wing the paried / vesr %147 - 1,873.66 452 66.83
FInznca cost accrued during the peried f vear 18.34 785 100,83 w98 BT
Payment i keasa Kabilties {120.32) 128.97) {161.84) (416.54) #0238
Clpsing Balance of lease liabilities 252006 5.6 235057 467 82 50125
Tha tabke bekow prévides da12ils regamding the coniraciual mahurilies of lease liabililies on an undiscounted basis :
Particalars Perlod eraled Period epaed Year endet Yoar citad Your enced
June 30,2024 | Jure3C, 2093 | March 31,2024 | March 31,2023 | March 21, Hi2
- Lass than ane year 472.30 113.10 483.35 RREEN 109.20
- Lafar than one yaar but mdt tater than fve vears 214237 3248 226073 640 403.99
- Laar than fivg vears #4230 %05 4557 44 04 103.50
3,256.47 505.63 349088 534.81 616.88
Ranl expansa represents fease charges for short lerm leases. Reler Nole 40
Tha follewing are the amounts recogrised in_ staternent of profit and lose:
Panticulars Parled anded Ferlod ended Year ended Yoar oot Yeouf eticdad
June 30,2024 | Jure3dS, 2023 | March 31,2024 | Meawch 31,2023 | March 31,2022
Interast expensa on leass Eabliky 1834 7.58 3580 vz k¥
Amaorization 01 18ase assels 3841 2682 113.03 10440 rT




WAAREE ENERGIES LIMITED
GIN No. U29248 MH1990PLC (158463

Annexure V1 : Consolldated Summary Statement of notes and oth ey Faplanatory Information formiing part of Restated Consolidated Summary Statements

Amount in € Mlllons unless otherwise stated

Note 50 : Disclosure regarding income from engineering, procurantent and constructic n contracts (EPC)

Particulirs Period ended Perlod enced Yeor ended Year ended Year endec
tou Jurs 30, 2024 June 30,202 March3), 2024 | March31,3023 | March M, 2022
i} The amount of eontract revanua racognised during the year of
all contract In progress &t pericd ! year end 2%3 147 1,230.02 £,452.03 330447 147200
if) The aggragate amount of cast incumed znd recopnised profits
upte tha ckssa of the yaar of sl contract in prograss at year end 14 04823 8713 265152 120248
lify The amount of advences receiver of all comtract in prograss
&t period { yoar end 1876 48 164 58 §18.33 §5.75 et |
iv) Amourt dus frem custemer of all coniract In progress et
peric | yaar end 3,640.81 18392 243861 411.44
v} Amaunt dus b customer of zil contract in progress &k period /
year end . "
Mote 31 : Disclosures with regandds to section 186 of the Companies Act, 2013
For Invastmanis, Refar note 3
For Comporate guarantees given, Refer note 46
For Loan giver;
The Group hes granted unsesured kam ke certsin pariies for ganeral coMorats: pUmoss
Partitulars Perioct ended June 30, 2024 Farlod ended June 30, 2023
Rate of Inlerest Amount” Rate of interest Amount *
4) Laans i relaled partes 10% 4143 D% o i2% 13387
b) Loans o others. 10% 56.37 2% -
Particulars Year ended March 31, 2024 Year ended March 3, 2023 Year ¢rded March 31, 2002
Rate ol interest Amount.® Rate of inkerest Amgont® Rate of intrest Amaunt*
a) Logns ko relaled parties 10% 144.27 %t 12% 13N 0% 1o 12% 12285
k) Leans ko ofhers 0% 1072.29 12% £.56 12% 3765

* Ouistanding arnount inciudes intensst

NeteS2: Corporate soclal respons bility

Tha gross amount requirsed 10 be spent by the 9ous towards co/pcrate social responsib Bty a3 per Ser.135 (5} of the Compenies Act, 2013 wag T 37.90 Mikon (Jure 30, 2023: ¥13.11
IMlkon . Merch 31, 2024 3 58108 Milion, Maich 3%, 2023 1@ 16.48 Miion, March 37, 2022 ¥ 12,38 Milken)

EN Particulons Period ended Period ended Year ented Year ended Yoar ended
e June 30, 2024 June 30, 2023 March 31,2024 | March 31,2023 March 31, 2022
Amatint requirad 1o ba spant by 1he Group during
i e peicd fyear N.50 1311 5702 1648 1238
e #mount approve by tha board during the péricd 149,84 23 58.98 1648 1238
k| Amount of expeneitune incurred § provision made 1| 131 5940 1856 1238
4 Shortfall atthe and of the year / perod
5 Totadl of presacus yoaars shorfall
g Reason for shortfal
7 Nature of C5R activitfes
a) Conshuttion / acquisition of any assals - - . . .
f1) On pumcse other an a) abow a0 131 M40 16.56 12.38
k] amount yet fo be spent/ paid 2980 1314 - - -
9 Catalls of relaied party rangactions - - 4D 1145
10 Ligbilily imcurmed by entering nko corfeastual
obligations

Namre of TSR aciiilies are majorly inlo promoling education, healthcare and empowerment of sosially backward,




WhAREE ENERGIES LIMTED
CIN No. 25438 Hi090b] 089483
Ao W1 Consod i el Sum mary State ment of noties ant Qther Explanatory Infoemstkan fomsing pen of Restosd Conss lidsted Summary Stataments

Amountin ¥ kiliona unless cthen ise ciatad

Mk 53 : Financlal nstruntents =falr values and risk mi fagetan

A Azzounting elessificaion and k- values

The Greup usas the folewing hiesrohy o determireg and disciesing the faw v idus of francal neiuments by valusion Lechnique
Level 1: vnadjusted pnocs n achve makets for idertical ssvele o lidlites.

Leval 2 clher bechnigues Tor which ol meuts which haye a signicant effecl on tha recarded Rl vike Jea Obedrvmnle, singe drasty of inam ety
Level 3 lechnigles which wee inpus that haye a sigrifcant effecton the reoorded fir vala ! as md Datad an onpruahia mandol deia

Tha ol ryy tale: ows the Bamyng amouns and fair vaiuas o finane.d sesels and Bnanoial labilllas, incluelng thex fevels in the faw value higraehy, |t dees netinduds far value i mamnation for financial asssls and findnc:al liadl tles ha!
maasurad &t fale velus ¥ the carmying emourd is a reasonabie aprowimation of i@ vaiue

Ao at March 31 X052

’—_ Toainad through profzd leas Roulsd through 001 Carried 4
Partauars Nan ursant Curnmt ol tre 1 [ Lonl 2| bevel 3]  Tou Lowal 1] Lovad of Lavel 3] ‘Tatl |amouiinad cosi) Totsl amount
Financial asesls
imnseiments 1200 1IN 5 143155 1615 . - 1615 - - - - 10000 1,431,509
Trade tecenblog 25 Mo 970108 . - - - - - ke LI
Sadunty G008 | S 18 - 5418 - - - - - EAL] 18
Dt financial aFbels 605 45540 488 - - - - - - . #ER 81699
Other et
Casn and ansh eauvalsnia - 12018 138183 . - - - - - : . 1018 1,391.86
Bani balnoes ol than eash and omh equivalen's E (k] okl - . - - - - . . 2208 2m8l
Loema 10 16060 - : - - - . - 16080 163 60
558,53 253118 T0R068 11315 - - 1,3101.58 - - - - 8 TaE3 7,009
Financial |Labiiities
Barouings 14T 124117 EREE: of 313088 318
Omex fndial Wzhimes - st 10 88110 - - - - - - - . =LAl Ba1.10
Lazas Nablitlas 259 ELF) 8038 ETERE) Eitya
Trark: paysbins - LRI A347 8 L - - - . - - . R 5347 51
Supnifs!'s oadit / LElAr ol orsdit - Asoentanses 27 1d 5¢7.1d - - - - - - . AL 5Fr14
131888 1d3.28 1042982 - - - - - . = - 1043982 10483
Am crMareh 4, 3023
Raamad tya ugh preth & leas Reuted thraugh G4 Carmied
Paricy ars Wencument | Cumart T Lomi1 | ovaz] Lol 3] Toml | Level"| Love 2] Loval3] Tolal | Mworssad com| Fotalomount
Flnsnelal assots
| nvestments - o] s 3w 5y . - eE - . - - Kok
Trada reva bl 31%.13 312613 . . - . . - - - 312818 11%13
Seounty daposit T oY . bt . - - - N - - - pRog 9859
Cther fnancidl asssls 157400 55491 210858 - - - - - - - - 20R84 21085
CRhar 43At0.
Gmsh and nesh ciprrain!s - 25353 259654 - - - . . - 253553 28383
Bark baancos other then cash and cagh squivaletis - | DNt 14,827 04 - B - . . - 1487784 1482784
Loana 13667 1567 : - + - - . - 1387 138,67
G706 | miaraar|  mussz AT - | . - - | _wram | s
Finanda| Babil s
Bomawings 145837 1 27653 273480 - - - - - E - 27480 27U
Lo | s 380 50 8T a2 48792 - - - - - - - agt.9z wre
Gttse ineneial [abilities - 29854 2088 84 - - - - . - . 208654 TS EL
Tradn poystlas 14,316.24 14,318.24 - . . . - . . : WIEHW | 1436
Supphier's erodli £ Lettsr of aredil - aoesplanoss 585780 585780 5857 B0 5857 &1
18T 24.54.93 21810 - B . - - - . . 36381 40 4 3 8
Rafer mols specied balow gara 4516} weh respect to invesimants an compueany comvertibhe debanie - Taxis [Direstructung dnd Pser Propcts Privats Limited
An ut March 31 2024
Rotyd throlgh proft & lass Rouiad threugh 00 Cartied ol
Pt Kengunan: | Current Tod a1 [tz Lowd ] Tall |Tarei | Exealz] Loveis] Tanl famortived costl "0 "
Firancial asewis
Inw st s . T4 148 Fii4h - - 148 - - - - . 143
Trade recaivabies . gHIM 9738 - - - - - - - - 971389 ERJEE.:]
Sacumy daposL 3011 E o . E . E - . 3 3 2311 ik
Othen franaisl aesats 08 75 63,78 167285 - - . - - - 167265 187285
Qther asita
Cath and cach eavalents - 121385 121385 . . - - B - : 131288 1438
Tk barces GeT TN Chsh a0 2aen aquvaiani= - BETEL 35 877 84 - - - - - - - - FITHM X577 B
Loane . 5.5 M . : . . 1 f . A 246 5% 286
11987 45,227 41 E T ] fakE. ] - - Ti14a - - - - 4603550 SO RT
Frrrc Al liabitied
Bonowdngn 162807 PR 317518 = 2 . - - 2 - atram EREERL)
Loace ik iee 207472 b i LT - - B - - - - 25057 23087
Crbar finangial lkabd e 2133 5083.07 5.0 - - - - - . - - 5606 90 006 40
Teads payaniag - 14,752 28 10 1A 28 - - - - - - - 1475228 tarRm
Supotor's orad L Lotier of erodt - sooeplanwe - 538500 S385.90 538850 LE-LE Y
31402 27 50437 NZILM ] - - - - - - - FITLW HTGEM




WAAREE ENERGIES LIMITED

CIN Mo, LFZI24 BRlH1 220PLEDS 5463
Annaxurn V5 | Consalidated Summary Stabemant of nobes and other Explanatory i3 mimtion farming rart of Rsstetad Consolidated 5ummany Staismeniz
Ameund in F Yl ons unleas otherwlse stated

Ha ak June 30, 2023
Routed thriugh proft & nss R ted thraugh O Carrid ol
Paricakany Honaumast | Carrent Tata T TUwweiz [ Lowi 3] TR | Leval 1] Low 2] Lovald | Tola |amortissdcost] 00 200t
Financial asasts
Invasnenia . 555763 5557 E3 B 56T B3 - - 5557 B3 - . - 585783
Tiadg mocnl vakies: . 51338 515031 - . - - - 515833 ke |
ety Smpsail 101.28 101.7% . . - - E - . 0128 L]
©rther financisl assate 202316 g9147 2A7IE3 - - - - - - . 271483 27483
Qther asrsls
Camtr and vt gquivalenis . 107348 1,07345 - - . - - - - . 107345 107348
i B0 D eenar Ihan ash and oash saunelonia - 1aor5.49 1897529 - - . - - - - - 1897548 1397544
Losna i 1357 1397 - - . - - - - 13397 jE ohery
2924 45 31,891.38 s 504701 - : 5557 81 - - - - 418029 3 ME
Financinl [ishilYax
Somwings {200 43 1,033 64 23006 - - . - - - - - 223108 1306
Leass Tabwles X B 05 44500 - - - - - - - L3 448 X
{ther fandial Kabi tes . 3501 a8 84 - - - - - - - - 353401 383491
THa PRy AAE - 10B24 73 1mE24.73 - - - - - - - 10824.73 124,73
Euppdiar's oondal £ Lot of cadi - apceplanoss - 5B B 5,346 04 6345 54
1,608.14 21,720.18 5 396,24 - - . - - - . - 2330834 23 386 34
e 3k june 30 3074
howriad through profit & less Reuted through 0F| Cathd
Parmeiiars Woncumek | Cumnurd Totd TowTi Lersiz | Lowd 8] okl | Level1 | Lyvel 2] Loval 3 [ Jola] jamortsed oot 7 2047¢
Financla sxeitz
Irvmgdrmenie- 12058 12054 120:58 - . B - . - 1208
Treda raccu AL - 10005 28 10028 . - . - - - 1020528 1090528
Saouly dopoet 1184 FEE . - - - - - - - 21844 Aaad
Ciher finzneid zamks 187342 5573 2431 88 - - - - - . - - 343185 2431 €h
Clher asssty
Cash and G4 auivplan|g - 1,086.62 1,988 02 - B . - . - - 139662 1955 62
Bank halancas ihoe then oash and eash cquvatents . 35 B00:00 3530000 - . - ‘ - 3580000 oo
L oang. . 07,60 267 B0 - - - - - . - . 20780 A% 8
2.091.68 4 B854 51,1037 120,58 - - 1203 . - - - AT &1 MY |
Firan cha| [lab] | ties.
Bemawings 934,82 1ETS 261237 . - - - - - - - 251277 25127
oz liakil fles 22 740 232006 . - - - - - - - 25006 Pl
Othwr fnancid i tos 45T 30 4001 41 538 3 - . - . - . 538001 5380 3
Tradia paystlas - 18682201 1B5201 - - . . - . . - mez2 1Bez0
Suppir'scredit £ Latisrof oredil - aewmdanoes - 388179 308179 A001.79 3881 19
3,665.50 729,35988 33,025 54 - N - - B . - - 33,05 54 23,026 54
futa

1 nputs other than qustad pnasa inps within lovel | et are abearyabils for assets onlabitdy, ariher drealy (f o, a6 prices) o indrechy (derivsd from preas)
2. The b a Funda e 4 Lzng tha closing NAY




WAAREE ENERGIES LiMITED
CIN Na. U20243MH1990PLCOSMED
Annexure V1 Consalldated Summary Slatement of notes and other Exglanatosy Infonmation fonming part of Restated Congolidated Summary Statements

Ameunt in ¥ Millicns unlegs ctherwise stated
Nete 53 : Flnanclal instruments = Fair values and risk management (continued})
B. Financial Risk Management

B.l. Risk management framework
Tha group activiies expose it to a veriely of inancial risks: market risk, ereddit rick and liquiity risk. The group's focus is 1o leresee the unpredictability of financial markets A
seek ho minimize potential athetse effects on IS financial peformance.

B.il. Credit risk

Credit rik 's the risk of financial loss 1o te Group custemer or countarparty to a financial insbumant falls to mesl its contractual wiigelons, and arises pringipally from the
Group's trade and other receivatlas, cash and cazh squivalents and other benk balances. Te manage this. the Group pariodically assasses financial rellabllity of cusiomers,
taking into account the financial pondition, current econamiz trands and analysis of historical bad debts and ageing of accaunts receivalie. The maximum expasure: t cradit risk
in case of al the financial insturments coverad below is resiricted te their raspective caimving emaunt,

{a) Trade and cthar raceivables from customers
Crediliisk ir: respect & rade and olher repsivables is managad trough crecit approvels, establishing credi limits anc monitaring the creditworthiness of customals b which the
group grants credit terms In the nomal course of business.

The Group measuras the sxpaded credit koss of rade receivables based on historical trend, industry praciices and tha business envirenmant in which fne enlity apevates, The
Group uses a provision maix o compule the expected cradit Io6s allowance for trade racaivables. The provision malrix takes inte account availahl2 external and internal credit

risk factors such 2 cradit ratings from cradit rating agencies, inanciel condifion, egeing of accounts receivatle and the qroup's Nistorical axperance for customers,

Agefng of accounls receivables -
Particulars Agal Asat As at As at Asal
Juna 30, 2024 Juns 30, 2023 March 31,2024 | March 31, 2023 | Margh 31, 2022
Not due 207374 - 2622.67 4301 35213
0-Gmonths 554449 4919.96 280173 1,930.91 326.13
6 - 12 months 1361583 22N 230202 54725 156.29
Beyond 42 months 161415 13940 1,500.69 28668 230.14
Allcwan e fof doultil dabts - {60.52) - (6.74) -
Mlowanca for extpecled credit loss (188.05) {121.27) {24123 (71.28) {94.60)
Total 10,805.25 5,159.38 g 713.89 312613 470.08
Fmancial assets are cunsklarad to ba of pood quality and thera is na significant increase in credlnsk
Tha movement of the allewanca for lifetime expactat cradit [oss iz stated balow:
Particulars Ag at Agat As at As at Axal
June 30, 2024 June 30, 2023 March 31,2024 | March 31, 2023 | March 31, 2022
Cpeniryg ailowanca a2 nx 78.02 94.60 65.28
A - additional allowance made during tha year - 4998 13685 - 2932
Less : reversed during the year {45.06) - {2.55) {23.32) -
Cloging provisions 18906 14.27 2212 71.28 34.60

{1 Cash and cash aquivalents and ather bank balances

The Group held cash and cash equivalents and othar bank balances of 2 4,956.52 Million anc ¥ 25,90G.00 Milien (June 30, 2023 < T 1,073 45 Million and T 15,97549 Milion,
March 31, 2024+ 2 1,213.85 Milion and T 36,577,54 Million , March 31, 2023: & 2.536.55 Million and ¥ 14,527 54 Willion, March 31, 2022, ¥ 1,391,86 Vilion and ¥ 2.271.81
Milion). The cash and cash equivalents are held with bank with good credit ratings and financial insfitution counterparties with geod market standing




WAAREE EMERGIES LIMTED
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Annexurs ¥ : Consolidated Summary Statement of nobes and other Sxplanatery Informatien forming part of Restated Consolidetod Summary Stalements

Amount in T Millions unless otherwise stated
Note 53 - Financial instrumards — falr values and isk management {continued)
B.IN. Liquldity risk

Liguidity rsk 15 the risk that the Group will encountsr 4 fficully In meeting the cbligalions associted walh its nancial liabilities thal are settied by delivering cash or another financial assat.

Liguidity risk |5 maraged by Group through sffective fund manegement of the group's siert, mediam and long-ter funding and liquidity managemen recuirements. The Group managss
liquiity risk by maintaining adequate rasarves, banking facliiies and oiher borrowing faciities, by confinuously moniioring foracast and aclual cash flows, and by maiching the medurity
profilas of financial assets and liabilities.

The faliowin 3 ara the remaining centracival matusties of Arancial lighiities 5t the mporting data. The amounts are gross ard undiscounted.

Maturity analys|s of slgnificant fnancisl (lablitics

s 2t March 3, 2022 Total Oncemand | UptoShonths | SazMerths | Miethen 2
Nor-curent borownos 188571 - - - 1,889,711
Curraat Sorewings 1,24112 419,39 57579 245,94 -
Noe-Cumend Lease hatalibes 426 97 - - - 426.97
Currant leasa lighilltias 76.28 - B2 50.0r -
Trade pavables 5,347 61 - 5,347.61 -
Supphiers credit / Letier of credil - ecceplancas 57714 - 57714
Dbiver curent Ainancial liakilitias 881.10 - 88110
A3 at March 31, 2023 Tolsi Gudamand | Upto 6 Months | 612 Months m::;: 1
Non-Glmant bormwings 1,468 27 - - - 1,458.27
Sormowings 1,276 53 493 br 575.80 X07.16 -
Non-Cymmant Lease |abilitisg 380,50 - - - 380.50
Cument lease lighiilties 87,42 - 4190 4344 -
Trade pavablas 14, 316.24 . 14, 316,24 -
Suppliers credit / Letter of erodil - acoeplancas 5,857 .80 - £0857.80 -
Otber cument financial ligbililies 2,286 54 - 2 086 64 -
s at Warch 31, 2024 Toai Cndemind | UpioSMonths | S42bonths | Mereian1Z
Nom-current bormpwncgs 1,025 % - - - 102587
Borrowings 2,147.22 70,92 11540 1,660.80 -
Nor-Cument Lease |iabiliias 207472 . - - 207472
Cument leasa lizbiilfes 28585 62 08 223.82 -
Trade payables 14,762.28 - 14,752 28 -
Supnfiers crect / Letier of credil - acceplances 5,385.30 5,385 50 - -
Dther nen curent fingnoial liakilities 513.33 - - 71333
Other cumant financlal lisbilities 5,083.07 5 035,30 5177 -
s ot du e 30, 2023 Total Ondemand | UploGMorths | stzmontns | MR 1%
Non-cumsnt bormwings 1,269 42 - - 1,289.42
Bomowings 1,033,654 - §12.50 32114 -
Nor-Cunent L sase liabilitias 368.74 - - - 358,74
Cumrant lease Revilities 8.0 - 4 52 43.44 -
Trade payatles 10,624.72 - 10,624.73 -
Supphiers credit / Letler of credit - accaplances 6,346,584 - 65,4684
Oty non curmant financist Eabilities - - o
Dther current financial lishililies 3A301 - 35481

Moz than 12
A5 et Jume 30, 2024 Tolal On deitiand Upto 6 Manths 612 Montha Monihs
Nor-currant borrowings 834,87 - - - 904 82
Bomowings 1687755 7.03 184.07 148545 -
Not-Cument Lease liabiities 2,242.88 - - - 2,242 85
Cumenl kease hlihas A - 5.7 22583 -
Trade payables 19,622.01 - 18,622.01 - -
Supetier's credit / Letter of cradil - acceplantas 388178 3.881.79 -
Other non curment financial Eatililies 467 .0 - - 487 .90
Other current financid liablilies 450141 4 89726 415 -

B.iw. Marknt rick

Marsel Risk is the iisk that the fair value ar fulusa cash Aows of a financial instrument will fuclusie because of changes in markst prces. Markat rigk comprisee three types of isk:

ey

isk, imenast rale risk end other price risk.




WAAREE ENERGIES LIMITED
CIN No. UZ9Z4EMH1990PL2058463

Annsgure V1 Consolicated Summary Sttement of nates and othar Explanatory Information forming par: ¢f Restated Consolidatad Summary Stalements

Amount in ¥ Mlilions unless otherwise stated

Note §2 : Flnancial instruments - fair values and gk management (continued)

B.hv.a Cumency risk

The Group is exposed fo cumency risk on account of #s operaling and finencing acinabies. Tha functicnal curency af the group Is Indisn Rupee. Cur exposure are riinly
drnominated in .S, dollars {USD) and Eurcpean (EUR). The group’s business maded incorporates assumplions on surmency risks and ensifes any skposlre I covered through the
nomnal business operations. This intent has been achisved in all years presented. The group hess pA in place a financial risk managemend policy to identify the most effective and

afficlent ways of managing the currency ieks.

Exposure to cumenGy risk

Tha cumency profle of inancial assels amd finencidl abilitos as atJune 30, 2024, Jure 30, 2023, March 31, 2024. March 31, 2023 and March 31, 2022 are as befow:

As at March 31,2022 [4 EUR {in Mllions) z USD {in Miflions) L4 CHF [in Millions)
Firancisl assets

Trada receivabies 122.50 162 - -
Cash and cash eguivalents 303 1.04 - -
Net expasure for assets X153 286 - -
Financial liabfitics

Trade payabies 56836 9.21 0.0§ 0.00
Payables for capital goods g 1020 - -
Suppliers credit / Letier of credit - acceplances 463.75 651 - -
Ned expasure for labliities 1,385.20 25.92 .05 0.00
Nel expesure (aasets - Habilities) . [1,763.67] (23.26} {€.05) U]
As al March 31, 2024 F ELR; {in Millions) r USD (in Milliong) ¥ CHF (in Mlllioas)
Finaneial assets

Trada receivables - 179341 181

Cash and cash equivalens . 1,377.70 16.76 -
Net axpesune for asssts 347144 57 -
Financial Irabilities

Trads payables 345 0.4 1237687 150.54

Pavables for zapital goads - - 1,81244 M

Supplisr's creditd Lettar of cradil - acceplances - 5857 80 .25

Ohher fAinanciel liabiity £74.97 10.64

Net exposure for liabilitles 345 0.04 20922.03 25447

Nat sxpesure (assats - liabilHes) (3.45) (0.04) (17,750 92) [215.80)

A5 at March 31, 2024 4 EUR {in Millions) ¥ USD (in Miillans) ¥ CHE {in Mifllons)
Financial assats

Trads Receivzbies - - 234489 2812

Cash and cash equivaients - - 34.09 044

Net exposgure for asscls - 237858 2653

Financial liabllides

Trade Payatlss 104 001 11466.20 7336

Fayables for capital goods 1,753.05 21.04

Sugppliers Gredit - - 524556 6292

Buyars credit - . 1,306.25 1567

Ciher Rnancizi liabiky 25139 2024

Net exposure fof liabllities 104 0.01 22202.45 a3

Nat axposure (hesets - Liablliiles) {1.04) _{0.01) 19,313 .47} 17470 .

As ol June 36, 2023 3 EUR {in Millfang} Tt USD {in Milliors) T CHF {In Milllane)
Financial assels

Trade Revevables - - 356849 4151 - -
Gash ane cash squivalents - - 257.32 344 - .
Nat exposurs for assels - - 3,526.31 456.65 - -
Financial liabilitias

Trade Payables 1.39 002 426147 24.38 - -
Payables for cepital goods N - - - - -
Suppliers Cradi - - 6,346.85 7.8 - -
Baryars credit - D 58332 711 - -
Met exposure for ka bilities 1,39 0.02 11,381.64 13885 -
Net exposure (Assets - Liabititiss) [1.33) [0.02) {7,564.83) (32.200 - -




WAAREE ENERGIES LIMITED

CIN No, U29248MH1990PLE05S463
Annexure ¥l : Consolidated Summary Statement of natas and other Explanalory Information forming part of Restated Congglidated Surmmary Stalements

Amount in T Millions unless etherwise xtated

Ag at June 10, 2024 [ EUR (In Willions} ¥ LSO (in Milliens) ? CHF {In Milllons)
Financlal assets

Traxda Racevables - - 233088 3512 -

Cash and cash equivalents - - 118.86 142 -

Net exposure for agsets - . 3,6 75 3554 -

Einaneial liabilitics

Trada Payables 092 0.01 14,445.08 17312 - -
Payables for capilel goods - - 1,528.46 1351 - .
Suppliers Crecit - - 3.869.87 45,37 - -
Buyers credit - - 1,507.50 1587 - -
Cther francial lebi| ity - - 202481 2426 - -
Nat exposura for abilities .92 [Tl 23,278.73 7893 - )
Mat expasurs {Acsats - Llabliitles) (0,92} (0.04} {20,229.00) 42.29) B -

Sensitivity aralysis

A reasonably possitle strengtharing / tweakening) of the Indien Rupee against US (LUSD) dotars and European (EUR) &t June 30 woull have efferted the measurament of
financial Imstuments denominabed in US dollare and affacted profit or kess by the amounts shown below. This analysis assumes that all atker variables, in particular mferest rates,
rarmain contant and ignores amy Impact of forecest seles and purahases, In casas whera the related foreign exchange fuclualion is capitalised {0 fixed assals o moognissd direclly
in reseives, the wnpact indieatad balow may affect the group's income statement over the remaining e of the redated Kced assels or the ramaining tenure of the borrowing

respactively.
Impact ef mavement o prefit or {loss) :
Frofit or {ioss)
Effectin INR [befora tax) Strengthening Weakenlng
For the yaar anded March 31, 2022
1% movement
UsD 1764 {1764)
EUR - -
CHF - -
17.64 {17.64)
Profit or {loas)
Effact in INR (before tax) Strengthaning Weakening
For the year ended Marsh 31, 2023
1% movement
usD 6249 (62.49)
EUR 0.03 {0.03)
CHF - -
§2.52 162.5%)
Profit or {lazs)
Effect in INR (belore tax) Strangthan(ng Weakening
For the year ended Warsh 31, 2024
1% movement
usp 14565 {145.66)
EUR 0.01 .M}
145.67 {145.67]
Frofiter (loss)
Effect in INR [before lax) Strengthaning Weakening
For the year snded Juna 30, 2023
1% movement
UsD 75.64 [75.64)
EUR .01 {0.01)
79,65 [75.8£)
Profit or {lcos)
Effact in: INR (bafore tag) Strenglhening Weaksn|ng
For the year ended June 20, 2024
1% movement
usD 0228 {202.26)
EUR oM {0.01)

20089 (20226}




WAAREE ENERGIES LIMITED

CIN Mo- UZ3243MH1 B90P LCOS4 53
Annexare VI ; Consolicated Summiary Slatement of notas and other Explanatory Infermation forming part of Restaled Consolidater Summiary Stataments

Amountin ¥ Milllons wnlese otherwiza atated

Derivalive financal instruments

The Parerk company Hokls derivative financial instruments such as foraign cumency loward and uption contracts to mitigate the fisk of changes in exchange rales on ireign
cummency exposures. The counter pary for this contrards is ganerally 2 bank. This derivaliva Enancial instruments are valued based on quoted prices ke aimilar assels and liabities

in active markets of inputs that are directy or indirectly observaile in the merket place.
The dstails in respect of sutstanding forsign cwrency forward end oplion condacts are as folows

partleulars As at March 1, 2022 Az at March 31, 2023
No. of centracts | USD {n Milllens} INR Mo. of contracts | USD {in Millions) INR
Forward conbracts theough Banks - Import k] 1123 £51.62 21 8550 7.850.04
Forward contracts through Banks - Export 5 930 0501 20 6947 5711188
Option Contracts Uwguah Exchange - Import 12 8.00 £06.46 - - -
Oyption Confracts teough Exchangs - Expart 3 3.00 30742 - . -
31583 2,380.51 165.07 13.571.60)
Prrliculars. As at March 31,2024 Aq at June 30, 2027
No. of centracts | USD (in Milliens) INR No. of Contracts | USD {in Millions} INE.
Forward contracts through Banks - Impor i3 .00 4,502.19 17 7068 5796.29
Forward conlracts theough Baiks - Fxport 9 55.00 4,668.94 17 53,00 5.188.70
110.00 9,171.13 133.865 1).864.89
Particalars As at Juna 30, 2024
Na. of Coniracts | USD (in Milllons) INR:
Forward contracts theough Eanks - Impord 9 4910 409793
Forward contracls (fwough Banks - Export 10 56.00 4,673.32
- 105.10 577132




WAAREE ENFROIES LIMITED
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Annexurs vl : Consofidated Summary Statem ont of notes mnd ofher Explanatery Information forming part of Reststed Consclidated Summary Statements
Amount \n ¥ Ml on3 unless otherwlso stated

Note 53 : Financlel Instruments - Tair values and risk managemant icontnuad)

B.iv.b Interest rata risk

Iiereat (8B risk is 1he risk that the Tzir vaiue or uture cesh Nows of a Feancial nstument wil Rustuats decause of changes in marke! inlerest reles. The Group is exposed fo interest rale fisk
thwough the Impact of rate changes on interest-bearing abilities and assats.. Tha Growgp managas its mres! rate risk by moniloring te movements in the markat interest 12125 closaly,

Exposure to interest rabe risk
Group's ierast rate risk Atses primarly fiom bonewings, The Interes! rate profile of the Group's interest-bearing financial instruments is as follows,

Farticalars As at Asat Avad Asal AR at

June 3, 2124 Junz 30, M23 March 3, 2024 Warch 31, March 31, 2122
Wariabla 12te bomowings 1,006.41 1,408.51 1.984.78 1,882 38 220451
Fixed rata borowings 1,606.56 924.55 161943 78348 926.52
Total bomawings 2612.37] 23108 317319 2,734 5N 3,130.83

Cash flow sensitivity ana'ysia for varlablerate instruments

The sensilivity analysls below have been detenmined based on the exposufa & inlsrest ra1es for finencial insiruments &l the end of the wporing paned f yaar and Whe stisuiated changs taking place
al the beginning of Ihe financial year and eld constan twoughout e reporing period in the cese of instruments that fave Roating rates. A G0 bagis paint increase of detrease s used when
reporting interzst rate risk intersally o key management parscnnel and reprasents management's assessment ef the rezsonably possible changa in intarest raiss |

Cash flow sensitivity {nst) Prefit or koss

[INR S0 bp inerease 50 op decrazsa |
Marsh 31, 2022

Yariable-ratz loan insirumants {11.02) 11
GCash flow sensitivity {nat) ('I'l.lEh 11,02
March 31, 2023

Yarlable-raiz loan nsirumenls {4 76} 976
Cash flow sensitivity (net) .75) 0,76
March 21, 2024

Warablerate loan insiremenls .77} L
Cash flow senshtivily (net) i ii] 1.0
June 30, 2023

Wariable-rate loan nslruments 7 .04} 7.04
Cash flow sanshivity {net) 7.04) T.04
June 30, 2024

Warlable-rate loan Instruments {503 5.03
Cash flow sensitivity (net) {5.03) 503
B.fw.c Cther price sk

The Group invests is supius funcs in various equity and debt instiuants . These comprise of mainly liquld schemes of mutual funds {liuid investments), squity shares, debentures and fed
deposhs. This investments aie susceplible o maket pica risk, mainky arsing from changes in the inlerest rales or marke! viekds which may impact the return and value of such investimants,
However due to the very shor fenor of the undertying portfolio in e Rquid schemes, thase do not posa any significant prige risk.

Nota 34 : Capital management

The Group aims 16 Manade (s capital efficiently 0 a5 to seleguard ils ability o confinue 26 a going concem and 1 optmise relums to its shareholders Management monitors the rahum o capital
as wall a8 the debt equlty ratic and make necessary adjustmests in the capital structura for th developmant of the buginess, The capilel sinicure of the group is based on mansenmeats
judgement of ths appropriake balance of key elements. In aiier le meet its stiotegic and day - 1o - day neads. In ordar 1o maintain or adjust 1he capital structure, e group may adjust the amdunt of
dividerds pald o sharehalders, retum capitel o shareholders or issue niw shares

Particulars Asnt As at Asat gt Ag at

June 30, 2024 June N, 2023 Mirch 31, 2024 Harch 31, 2023 March 31, 2022
Total dehis 513243 2 770.86 5,533.76 320272 3,634.08
Total equity 45 30 2743413 41,484 .88 1861854 4,308.54
Total ks to equity ratio ig saring rago 0.11 .19 0.13 Q17 083

Note | Fer the purpese of compting fotal debi to lol] aquity ratio, otal squiy incudes equity shars capizl and clher equdy and Intal deid inciudes bag 16m borowings, shod term Horrewings,
Iong 12m |ease abilities and short tlenm |easa lizbillies.
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Annexure V1 ; Consclidated Summary Statement of notes and afher Explanatory (nformation lenming pert of Restated Consolidated Symmary Statements

CIN No. L2924BMH1S90PLC0584563

Amcurit in ¥ Millions unless ctherwise statec

Nate 55 ; Adclticnal inform atlon, Rs reqered under Civision | of Schetui [ to the Companles Act, 2013, of enterprises consolidated as Subsidlaries ! associate as al June 20, 2024,
June 30, 2023, March 31, 2024, March 31, 2023 and March M, 2022,

Fer the year endad March 31, 2022

Mat 6ogels |.o, totz) aesnls minusg ) Shaea in total com preheashis
tokal liabilitins Sharain proft &loes  |Share In other comprehensive income inceme

Name of tha aatarprisa A % of A5 % of Ass % of Ashof

consoiidated nat A“':'f:';' consolldater "";: °';;'l consofitated poht A{ﬂ:;";t consoliaied Aﬂ{;";t

mmuats profit & [oss hloss profil & boss

Parant
Yizarea Encrgles Limiled BA5%  AFH3B 85.58% 5041 72.06% 1.8 #8.64% £92.00
Subtiiarmg
Ingian
Waares Gieen Aluminium Private Limited
ewmatly e Rayé Sotar Private Limitee) 2.B0% 1273 0.80% 637 D% 0.30%) 837
Saswala Sotar LLP 0.00% - 1.79% 14.24 0.00% 1.78%| 14.24
Waanaap Solar One Privata Limited. Q0% (0.05) 0% {0.11) QL0885 D% .11}
Viaaroa Ranewable Technolopies Lim téd
{harmarly known a5 Sangam Renswables 10I7% 447,42 a3% 4281 15.21% 034 5.15% 4615
Limited)
Sangam Solar One Privale Limted £L07% [1.440) -019% {1.200] 0.00%% -0,15%| 1.200
Viaaroe Enangy Skotaga Solutens Private
Limited {formery Sangam Sclar Two Privale £201% 0.52) -0.08% {0.51) 0.00% - 0.08%| (3]
Lirniad)
Waaree Cleon Enesgy Sokslions Privals
Limited {iormerty Sangam Selar Thrae 0,01 %) {041} -0.06% {0.48) 0.00% -0 06% {049y
Privgie Limiesl)
Viaarea Forover Energies Private Limited
lormery S angam Solar Four Private Limted) £.02% {087} D125 0:8G) 0.00% 1% {096}
Viaaron Powes Private Limited .08%| 338 .01 0,00 0.00% 0% i0.07y
Foreign
Ragila Intetnational Pie Uimited 0.00%) 6,00 0.00%]| £).00% o -
Net lotal OF 23% 4 275,52 U REE 87264 1.93 G.04% 75032
Minority interget in al! subsidlares 277 % 12206 5.04%] 4011 1274% 0.78 5.06% 40,39
Tatal 100, 00% 4,338.58 100.00% 79850 1R0.00% 241 100.00% AT
For the year snded March 31, 2023

Net assels i.e lotal assets minus . Share in total comprelnsive

— Shara In profit 5 [oss | Share In other compraimsiva income Income

Wama of the enterprise As % of As%of As % of As%of

cansoliceted net A{mo;? consolideted An:l-:;mt conselidatsd prodit ﬁ;‘:?‘ consolldeted "(::n;?'

assets profic B logs | 1) & loss prefit B oss
Farent
Wiaaree Energies Limited BE8.2%%] 1600330 §.20%)  4.564.48 101 57% {8.34) 91.22% 455584
Subsldiarics )
Indian
Yyaarse Grean Aluminium Private Limiled
formerly Blug Rays Scler Prvetz Limils) 0.71% 1317 G.0%% 446 0.00% 0.03% 445
Sagwata Solar Private Uimited 0.00% B 0.00%j - 0.00%) 0.00% -
Yyannesp Solar One Privele Limited. 01.00% {0.28) 0.00% 013 {.00%) 0.00% 013
Waares Rernewatie Tachnologies Umited
{iormedy kacwn 25 5angam Renewables 7 48% 130297 627% 338 -1.03%] 0.08 6.20% 31369
Linitec)
Sangam Solar Cne Privele Limited -0.M% (1.1} 0.00% .01 {.00% 0.00% 0.0t}
YWaares Enerjy Sicrage Solubons Private
Limited iformery Sangam Solar Twe Private 0.00% {0.52) 0.00%| 0.00) 0.00%| A.00% 0.0
Linnitedt)
Wagres Claan Eneigy Schifiens Privéte
Limitesd (formery Sangam Solar Three 0.00% {0.41) 0.00%| [0.00) 0.00%) 0.00% [0.00)
Privas Linitec)
Waanes Forgver Energies Privap Limbied
{formetty Sangam Seler Cour Prtvete Limile bl 1028 s T 0.00% Loy e
|Waares Power Prvale Limitad 0007 {043 -[}.()5%] [2.60) 0,007 £ (5% (2.60)
Inwiokar Linwtend 4.62% B61.6F -1,14%| (57.0%) 0,00% -1.14% (57.01)
Foralgn
'Waaree Solar Americas (NG -0.27% (50.91) 01084 511 . B! 0.10% 5.11
Raslla Intemational Pig Umited 0.00% - 0008 - 0.00% C.00% -
Net tokal 98.74%| 18,3810 96, 50%| 4.827.68 100.54% [8.26) 96.:49% 4,819.M
Minority Interett in 41l subsldlaries 1.26% 2.4 3.50% 17317 -0 4% (04 351%| 175.24
100.00%])  14,6518.54 100.00%] 500277 100,00F% B2 100, 00%) 4,004.55
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Annecure Y : Cansolidated Sammary Statement of notes and ot e Explaniatory Information forming part of Restated Conscol|dated Surmmary Statementa

CIN Me. UZ62460H 1 990PL COSME2

Amount In € Milllons unless othermlse stated

For the year ended March 31, 2022

L t::;‘ m;:ﬂm minug Share In profit& loas | Share In other comprenansive income Share in lﬂil:lcf::P renansiva
Mame of the sntermrise A % of Asthof As Tof As'of

can eolicatad nst ‘“‘{"‘; :":" consofidated m‘;";t conscl dated profit "{'I’;":;" consalldeled “;ﬂ“’;‘;“

asgats predit & less & loss profit & loss

Parsil
\Mazree Ensrgies Limited B480% 3517748 £9.99%| 11,488.01 LIS (3.66) 90.00%) 11,464.35
Subsidiarles
Ingian
\Wagree Green Aluminium Privake Limfied "
iforme iy Biue Reys Solar Private Limited) 0.42% 175.68 0.03%| 345 0.00% - 0.03% 345
'Waaneen Solor One Privale L. 0.00% 10.01)] (55| [0.08) 0.00%) 0.00% {0.09]
‘Waarss Renewable Technologies Limited
\formeriy known as Sangam Renevebles 3.55% 354063 845%| 177A8 20.30% {1.78) 281% 1,126.00
Limited)
Sangem Solar One Privale Limied 0.42% 17428 -0.03% [4.23) Q.00% -0.03% (4.23)
\Wazres Ensrgy Storage Selutions Privale
Limited dormerty Sangam Soler Twg Privale 0.00% 006 0004 [aes) 0.00% - 0.00% (0.05)
Limitedy
\Waaraa Claan Enargy Solubions Private
Limited fhormery Sengam Soler Three 0.01% 484 -0.10%; [12.34) 0.00%] - £.10% [12.34)
Privaie Umited)
Waaree Forever Energles Private Limiled .
formery Sangam Sotar Four Privats Linikad) 0 .05 0.00% (D47} 0.00% 0.00% (0.07)
'\Waaraa Fowar Pivate Limited 00% {152 0.00% (0.02) 01.00%| - 0.00% {0.02)
Indasolar Limited 3,63% 71, 504.38 -1.36% (17273} 0.00%, - -1.36% (172.73)
Forsio
Rasila Intemalional Pla Limited 0.00% - . 00%% - 0,008 - 0.00% B
'Wepree Solar Amanicas ING TI% XN-93 1 3% {37.96) 3555 0.22) -0.30%| (38.18)
Net botat B 5a%| 40 8TRAZ 47.08%| 1237176 93.24% (5.65) 97.08% 12,366.11
Wnority inferesl in all subsidiaiis 1.45% 80678 2.95% 3Fim 8,785 (0.41) 2.92% 371.60
Total 100.00%]  41,4B4.88 100,00%|  42,743.77 100,00%, (6.06) 100.00%: 12,731.711
For tha ymar endad June 30, 2023

ket met:)l{;. It::l:illi:;s:ts minus Sharain proM & st |Share In other T — Shars in M:n::;pmhmme
Nzma of the ealerprise As%ol A % of As % of As%of

wonsalidated et '\ﬁ"':“!”;" censalidaled A&: % ?‘ consalldzted profit 'Bﬁ:o;":t consofidsted ";:’;t

assole profit & loss & hoss profit & boss

Parant
Weeroa Encrgies Limited 8500 Z3BAS76 Arade| 32T F3.90% {5.35) 07 85% 3,307.44
Subkld | aries
Indian
Waaree Green Akiminium Private Umitsd
flomerly Blue Rays Soka Pivate L tad) D 133.33 .05% 197 0.00% - 0.06% 157
Weaneep Solar One Privale Limiled. 0.08% .08} 0.0 {0.02)} 0.00% - .00% (0.02)
Wasrea Renewable Technologfes Limited
{formarly known a3 Sangem Rerewshies G.97% 1,91 46 202% [ K] 19.46% (.44 1.98% B6.52
Limited)
Sangam Solar Gne Privale Limited 0.00%] (1% 0.00% {0.00 0.00% - 0.00% {0.00
Wzaroe Enangy Storags Schions Private
Limited {formery Sangem Sclay Two Frivalz: 0.00% 0.52) 0.00%] 10. KN 0.00% - 0.00F% {C.00)
Limited)
Vizaree Clean Enengy Solutions Privale
Limited {fanmerly Sangem Sciar Thiee 0.00%, Q) 0.00% .00 0.00% 0.00% {000
Private Limiied)
Virarea Forever Enargiss Private Limited
ooty Sangam Soka Faur Evivaie Limhec) 0.00%| 0.4 0.00%) (0003, 0.60% 0.00% £0.00)
Waares Power Private Limbed Q.00% {050} 2.00%) ] 0.00%: 0.0 {0.00)
Indssolar Likted 450%] 123109 £.82%) 7. 000%) . 58%% (27.88)
Foreign
Rasila Inkemationa Fle Limitad 0.00%| - 0.00% - 0.00% 0.0X% -
Waaree Soler Americas NG 0.13% 3643 L1ER 548 0.00% - B16% 5.48
Nat tota 89,07 % 2747160 N4 1,380.27 83,358 (5.76) Lok bra 338351
Minority intoeast n all subsidiaries 1.93% 2565.4 C.EA%| 246 [T i0.48) 0.65% 21.9%
Total A00.00%] 2743412 100.00%  3a82m 100.00%| {7.24)] 100.00% 337540




WAAREE ENERGIES LINITED

Annexurz W ; Consolidatod Summary Statement af notes and other Explanatery Information fonming part of Restated Consalidated Summary Statements

GIN No. U292423% 4 153PL GO 5443
Amount in ¥ Milfions unless otherwise stated

Fer the year endod June 30, 2024

Net 25566 Lo, tolal assels minus Ehara In tetal com prehenshve
total lailas Shareln proft &loss  |Share In other comprehensive income S
Nams of the enterprise Ag Hhof As % of A& %ol As % of
consol| dated net ‘;‘:T consolidabed m:u:nl censolidated prefit A“r:a:;ll consolidated A:II:IO;T
365als profil & loss in &hoes profit & koss
Parent
Wegres Energies Limited B418%| 332408 G2.69%, 371788 127, 34% 113 F2.70%) 37811
S risidi 3rigd
Indian
Waaraa Green Aluminum Privale Limited
. - 2.
iformerly e Rays Solat Private Liitod) 0I3% 15123 0,06% (253 0.00% D.06% 1253
\Waaneap Solar Ona Private Limied. 0.00% 0.0) 000 001 0.00%| £100% (.01}
'Wasree Renewable Technalogies Limided
(fonmerfy known as Sangam Rarewablas 7.7%% 3,549.56 8.52%, M5 76 13.5%% 012 BSI1% 45 64
Lim tad)
[Sargam Solar One Privato Linkbed h82% ETFRE] -1.35%, {14.00) 0.00% - 0.35% [14.00
‘Waaree Energy Storage Salolions Privale
Limiled (formerdy fncem as Sangam Solar 0.05% 2500 0.00%) 0.14) C.00%| - 0.00% (0.14)
Two Private Linuted)
Waaree Clean Erergy Salutions Brivate
Limited (lomerly Sangam Solar Three 0.04% 1743 £.07% (047 0.00%) - -002% .57
Privale Limiled)
Waree Fomver Energias Frivate Limied
o Sengiam Solar Fou Privans L) 101% {6.34) 0.18%, 714 0.00% - 18% @14
Waares Power Privele Limied 000 .52 CA0% [0401] 0.00%, - 0.00% {0.01)
Indesolar Limited 35%% 1,648.75 -1.08%) 141.34) -7.37% f0.0) -1.03% (41.55)
Foraign
VVaares Solar Americas INC 1.69%) 759.67 1. 40| {56.20) £.08%| (0.06) -1 40% {56, 765)
Rasila Intermationad P2 Liniteed 0.00% - 0.00%| - 0.00% - 1 KRS -
Not tofal BE.51%] 4484746 S8.26%] 340 104.51% 0.93 98.26% 3270
Min guity intasest in ai) subsidiaries 1.49% 676.57 1.74%) £8.83 4.51% 0.04) 1.74% 6541
Totd 100.00%] 4552403 100.00%] 401125 100.00% 0.6 100.00% 42




WhAREE ENERGIES L MITED

CIN Ne, 1124924 A H {1990 P 55489

ARDKUE V] 1 Consol fad Summary Stalsment 57 nates and ather Pxplanatney Information forming part of Reststod Consolidaled Summary Stalsments
Amount |n ¥ Willotm Utiéas otherwise Mated

Note 54 ; The list of subsiciaries and 24so¢| 1124 i Bié 001 Belkiated Auanc 1l statarmans aru a3 under !

| Coutry of Principal [ —— Propartion gg_g!v_rlemhfp interest —
Marra of the entermaiss srorporation | "M 0f [ Period ended T Period ended Year ended Yearended |  Yearended
| businass | June 30, 2024 | dwme3o22) | dmoh 3,03 | Mwch31,203 |  March 31,2022
Subciciaries T ‘ =
Aires Groen Aluminiun Prvate Linissd texmarty Biua Fioys Solar Priveie Lmda) (- [Tradingbushese | WOCO% | 0000% 1W0.00% 188,00% 100.00%
Rasda International Pl Limited Singapore | Trading businae 9,005 | W% 99.00% RI% H90%
Waaree Sobr Arnericas e USA !Tradnq bugne .06 100.00% 100.00% 100.00% 0.00%
Saswala Jolar Private Limiled (Upto 126 August 2021 ™ Inala | Trading fusnasy 0,00% ‘ 000% 0.00% ‘ 0.00% 0.00%
| Solar PP,
'Waancap Sola Ons Privats Urmiled ® India | daveloper and 190.30% 100,00% Te0.00% 100,00% l 10000%
|EPC bugineis [ |
| Sokr IPP, [ |
Vi R el s Tachnedngias Limitad India | doveloper and TR T451% A% 1% | W%
EFC bumness
SPV for selar PY
Wiazres Fower Frivaio Limied India {and cell 100.00% 100.00% 10 0% 108 00% TAD0%
manufacturing |
Solar IPP and
Sangam Selor Ono Privats Limiled * India daveloper 100 00% | 0, 00% 100.00% 1000 1 0%
business
. . o Solar IPP and
fecrs Encil Somoge Saikors frivato L famesh o 35 350600 S0 s devsiopr 100.00% 100.00% 100.00% 100 % 100.00%
‘wo Privaie Limited) 5
business
Waarza Claan Energy Solona Private Limiiod fformerty Sangam Solar Thize Sobur PR and
Prire Limitae” {india dewloper 0.0 100.00% 100.0% 100,20%: a0 00%
business | [
\aax 2o Forover Energas Frivate Limies: {famely Sangam Salar Foul Priviza Solar IPP end
Limeep * India davalopar 100.00% 100.00% 100.00% 100,00 00,00% |
businass |
Inciesctar Eimited(Frem 1011 Wi TZ2) India Mandachan of | pg ygay 90.15% 8.15% W15% .
Solar Modules
Ster down subslflarias through Sangam Renewsbles Limited |
Solar PP and |
Sandam Rootop Privals Limied * * India daveloper 100.00% 100.00°% 0000% 00,00 100.00%
business | |
Solar IFP and
Waasang Solar Privale Limited "~ |India developer 100.00% 1600085 100.00% 100.00F% 100.00%
| businesa
. Solar IPF and
Waasang Solar One: Privals Limiied * {Indta developer |10 100.00% 160 (0% 100 00% 100 00%
| usness
| Solar IPP and
W Privete Limibad (vl uly 47021 {India developer 0004 0.00% 0.0 0.0 51.00%
buniness |
Solx IPF ad
|Waaes Py Techmeloges Frvate Linibed (Tom 140 May, 197 rla tavaloper 00 804 100.00% 100 00% 100.05% | 100.007%
+ Incdudes nominea shares -
* Merged with Weareo Renowabls Tochrologis Lid with effect rom: April 1, 2022 as per th sclwme of mavger aporoved [y NCLT vice orded dibed Jutte 11, 2024,
Mote 57
The infarmation regatding micra small and wediven ehrprises hzs baan détmined of N bath of fomaton avallabis with tha group,
Particulars Ag ot Asal As 2 Asd As at
Junadd 224 | June 30, 0B March 31, 2024 Marth 31, 023 March 31, 2022
“Thee principal amotmt P L o afy $)0pES 2% & the and of atenoriing periad J voar, 51 55 8358 960 88 8er.13 8618
Theer ihoreect dus and renn2awng Unpaid to Amy supplier 3 ot the and of accoli { yoat 8383 47 0.6 i ) .29
Tha anolit & mtstast dald by 914 DUVST i tarma of Saction 15 of the JASKED A, 2004 alnng with The amounts of o }
paymert mads 10 e SUPLier beYoHD e appointed dms HiFng aach acoounting perad f pear; - " b -
Ther amount of intabast dLa it ity S Far 1 pariod of daly in making paamant (which hove baen paid but bayend the
ap0lted duls SurHng T yaar by wittout sding the intarast spae fied undnrthe MSMED At 2008 : ) " " "
Tmh: smaunt of Intarnest scerusd and ramaining unpaid at tha and of secounting yoar; s w17 w18 0 oo
Tha smeournt of kirther interest dus and payable ewan in tha succeading vaar, until such date when the inleresl dues as
ahove o5 achuslly paid o the small enterprieo, for te puepess of disikowancs a6 a ceductiie expend fure Under section = - - - -
23 ol MSMEE Ad, 2004

Rder niola 26




WAAREE ERERGIES LIMITED

GIN Mo, LE92JAMH SOPLCOBMMES

Annexurs V1 : Consolidatsd Summary Stetement of noles and other Explanstery information farming part of Retaled Consolidated Summary Statements
tvmcount in ® Wliora urlees otherw|1a stamd

Nale 58 :
Summarised fnancial irlermaton of Geoup’s slbaidiary haing non coripoling interes' :
Waaros Renewabls Technologies L imibex the mariy kavews as Sarirat Ren swih| o5 Lindted)
Partloulam Am at Asnt Ao it Az haat
June 30, 202 | Juned0, 2023 | Marh 26,2024 | March 31, 2023 March 21, 2022
% of NI 25.56% 25 405 25.54%| 2548% 45.78%
Balares A boginning of the pericd / ye LR mn e 12327 40287
Impast of addfiional stake punchase - om 02 5418 (122 88
| Shars of Ko e puriod { year L 2.0 37755 12018 43.78
Bafancs af and of the perlod Fysar 855,33 0 1.5 2832 12127
‘Wanrea Power Private Limitad
Particulars hant Anat e at Asxt A st
June 30, 2024 | Juned0, BN March 3, 204 March 31, 2003 Mareh 3, 222
% of NCI 0.00%| 0,009 0,00%| 1.00% 26.00%
Balanco at bagiming of the pericd / year - - - AL (1.1%)
Impact of addiional stake purchase - - - 3| -
Shars of profifloas) lor the period f yoar - - - - (0.08)
Balanca af end of the perdod Myear - - L ' .41)
Indaad|a Liched
Particuliss A H At As at A at A
N June 30, X2 | June 30, 3023 March 3, 204 Mach 31, 2027 March M, 2022
% of Nt 3.05%) 3. 65%| +25h EXLE3 0.0
Balanca mk baginning af the poriod / yeas 10 2542 812 - -
Ao o duning e paning  year - - - ;5 N
Impact of Bt oF conTalIn Buhalary - - - {2.48) -
Sharg of profis{ioss) for he peciod /Y8 &F (199 [0.92) {5.95) - -
Balznce at end of the peried [ year 1124 | 2 1947 F:1H
Mala 53 : Woteon sorvice concession anangemant
Particul it Hawt Enorglas (oc/ar power plant, iid plpliya) Indraprasha Power G tian Ca Lid Dashin smart city
1) M Hoat Enargien ’ .
. y Wamsa Enargies | mitad . .
. 2) 1P Power Managament Company Limited 1) Nashik Municipal Carporstion.
P ot ) Yoot rioeom nﬂmadm&q:rsa\l(hdwlamﬁmﬁwnimwmm} e ;s Sukr Ove Pri it
) Cenlral Diasom :
Poriod 25 Yool s 25 Yoam 25 Yoo
Commission dale [{October 7, 2 & Aprll 18, 2010 gLy 5, 2018
el A5 nutaly Agreed betuss T Perestt company and Tried  (As mubaly Agrosd behwoen the Parent eompary and Indram:tru?mi:n:;:‘? ?b::d :uhmn N;:E
Party with weittn InCMAGON t MPPMGL ard Gommisalon  |Ganeration Sio. Lid - A guvt o NCT of Dl Undertating i e Wazsng
One Frivate Limitad
Oplion lo prchiase irse pomer Het ppeabis kot applicable Hot apoicahla
Oobliggation Ear sverhael:
Operatioh & maiknan:s o 134 photowaimie nomer plantwould Induda woar, tear, overhauling, maghing Lreakdown, inswrance, and rapli cament of delects madu i3, iwertees? power condlioning wiit {FCU}, spares,
conglaih ks S othel pacts.

Fonowsl armination optons: MA
Copuecretins & rizimmnancs of raefop salar P systom for 25 years

Clazsification of sev/ee toncession arangament in the tonsolidated financisl vistements:
Particulars A nt Anal As d As 7l Asat
June 30, 204 | June 30, a2l March 31, 2024 March 71, 2022 Mareh 31, 2022
gr.35 87.3% 8138 87.37 61
B48% [FE] 8577 .43 [0




WAAREE EXERGIES LIMITED

CIH No. U2824BMH1B20PLCOTME

Annezure V1 : Censolidatsd Summary Statemen of notes and other Explansiery informatian forming parl of Restalud Consolidaied Jummiary Statsment
Amoum in P LIlIons urleas otherv =2 staled

Mot 60 Pursumil % e Comorats inaoivency rasolition procees under tha Ineohncy Bankrupicy Coda, The raslition plan submilted by the Perent Somparty fer Indosolar Larikid wat sppmaad, by the HonBi National
Company Law Tribunal (NGLT], Neww [onifl, By is erdor dted Apedl 21, 2022, As per Resohion Plan, The tat2l plonnad irusion iwards soquinition of (ndumlar Lirited s 2109793 Milon 2 54553 AfEon payabls kmads CIRP
coat, Hinancial orokiors, oper M1a1.AT Sradiars, worimen & smpisyese and others dues ard T 05210 Wilion i payabi & fiesh infislan towerda capax and working capital for slabiking 0d Imprewding oper #flons).

Untl Firanchal Yo andad Mrch 34, 2023, tha Parent Company haxd Infused € 20000 Millon thicigh 2qulyy and T 317,30 Kilkon through loen lowards payment of CIRP cost, ftkicil crecikes, apereianal orditors, sorkmen and
emipioyses duas vl sccourted aoqulallion as per the terms of sald resokiton plan, Duing the pravious yaa andadl hareh 3, 2024, the Paror] Company had nflused tieudh oan % 204 78 Milon fwrds payment ko fnancia
¢redors. Brownting o T 345 72 Mon and fowards working ceokal and cactal eapencire ameuntng n ¥ 449,04 Mition. During tha parisd ervced Jure 30, 2024, e Pavent Gompmy has ivused ¥ 177,38 Milion through lean
owands capex, working canital and genaral corporate purposes, |ndueoiar has fuly pad the fnancial cradiors a per anliion plon, Further a5 par the approved Rag/ution plan, the Parant Compary has commitmant to inkse 4
755,64 Mlloh fherch 31, 2024 T 534,30 Milon) touards cpes and warking vaital, whiich wil ba nfsed In da £aursa as and when requiad

The pattion fisd by Indasslar and te Perant Company with HOLT, for removE] &1 cificittas In impismantation of rescution pkn which inciudes prayer for résumeson of trarfing of anully shares of Indesoty Eimiled on Stock
Exehangna of indla, was haord by Harbie NELT on Agril 1, 2024 and basis haatin tha patifon waa diamiansd as witharamn by pstiiomrs. Basis the baaring, 1ndoasiar has Tiad reprasantation tefors Stoch Exchamges kof Alwng
racaTenoamant al tmaing of shares. Indosolar and Cormpany is pursuing 8 Matzer Wit the Stock Ewchanmes.

Furthar, |ndasakar Limitod has sat up $GW¥ of meduke manufaciaing ine & s Nakdi facilty which hee perationaliand n July 202¢. ksl 15 W seaking pyrie il of Y0kicy by Careornment o per the rosullion i a0 danning
1 ke naoaasary legal notons for Bm same

Ths ot valism oF the =il bl el et and Fabiftios of Indusglar Limitac on 4 dine of sonpistion and purthase Conalderalion is 6 bk, The reswing ¢/Fersitial nax baan asoou mad sa Capital Resorve.

Particulars Amount [ B)
Won-cUrant assale
Fropaty, Plapt & Equipmsnt 84T
Foght-of-) 3¢ 633ed1 81107
) Tther Fnantial assen 3800
{ay Cash and cash aquivarnts. 40028
(i) Bank bakanoes olhwr tian cash 4 cash aquivakmts 4273
Talal anscis 1,70482
LiabANes
1 wara Labiites 8.8
Current liabilitien
{1} Borsawings 900.00
{1} Trado payablss 1856
{il) Otk Financaa! Tzblities 4344
Total Liabiliny 968, %
Tctal Mat 2984ty Ti54H
Lezs; NG "
Luss: Puechite Conside etiors 40063
Cepital resurve on_ Bargalt purchase 288,17
Luus; Ay st on ancoom of Cafamad e arsing on acomunl of differenos in b vaue ad la vale 18127
Met capHal reserve on Bargain purchiase 126.00
Anatysin of Cashllaw on acquisition
[Particu g Amount (2]
Purchase <onskier i 400.00
Lass: Nat cidh acquired with tha aubsidiary (includod in cash Niows from imesting aciivies) 100, 23)
Mot cashflar on scqubiion 5

Mate B1 : Acqulsfion of addiional Interest in Subsidlsrias

{11 Waarca Renowable Technalogles Limied
Om September 5, 2022 the parerd company scuited addional 20:23% Inbvast in the yodng shares of Waaree Renenabie Tethnokgis Uriad incransing fa owrarchin m 74.51% Conaceration of @ 1,458.92 Milon wae pald o the
Hon centroling sharsholders

Folewitig i the schedule of sddilonal |niecs o scquited in Waarza Ronwwable Techrolat|as Limitad

Particulws Amaunt | ¥
Cash Considaralion paxd k NG 1488 52
Carrying valua of adkBfional irbarest 053
Diftorenca reco gnissd i retained saming Within equiy 1,336, 09

(i) Wasree Powsr Private: Limited
On Way 5, 2022 the parant company sauired addian 26% intaelt [N A valing sharas of Waerse Power Privale Limited mowasng itz owniereh) tr 100% Comaiaration of T .03 Miben wae paid 10 the Nen comiethig

sharahoklers.

Following iw the schedule of additfonsl Intarst serqulred In \Wasrec Power Pivate Limfted

Farbivulare Amount{ F)
(sash Conalderation paid ta NG| L)
Carmying v ue of additionzl interest 11.28
ifforoneo rocognised In rtained earming within squity M




WASREE ENERBIESLIMITED
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Annexure V1 ; Consolidatsd Summary Slalement of noled i siher Explanatary infsrmation forming part of Restaied Consalicabed Summary Statatients
Asaunt in ¥ 8llilano unloss otharwize stuled

Note 62 - Durirg thw B ancial year Z072-23, e Parent Company sriarad ks a Buriness Transfor Agreemand daked 29y Septomber 2022 with Shvbs Sham Samart Solar Perk Privole Limfied [Sallec) b purchage a Solar Flint
Comprising ol operaling Selar pomer roject 2 land epnrseisd Sarain. The: Derent Company has paid vash of € 16470 Miion nd acqursd labies o ¥ 43841 Milns, thun total consderation aggregatig ko € 600,11 bR,
Such asquisilion is accounted 25 ascet Aiiition by tha Paent Company undar Property Plent and Eqwpmert cuing the year and beig AnoTaed ovar e ramaining usatul Ma of the assel, Qul of the xeured Tiabiftas of T
43841 Willon, ¥ 438,17 Wilion were payaile [z 4 4u bl tiary Compay, whn hod amtup e Bolor Power Projoc for tha gller.

Particulare ¥ [n Milon

Land - fresheld Lr)
Pland, masttinary and offior squiptent pET
Gl work-Hprograca 96,91
Trate Racahmbias kL7
Currert Assala 0.5
Tothl a3t Ired (4} 0311
Trave Payabls 43840
Statubery Liabi iths fiH
Total liabllites sequired {E) FET¥]

Net eonclderallon LA - 164.70
Tolor ks Ba.caed %mmm g4 With Garlan coammeans. neome inom cale of power has been recognised ameurting to 2 26.00 Mon {funa 30, 023 T 2545 Mien, Mareh 31. 2024: T 102.24 Welken, Mach
34,2003 7 28.10 htion, Morch 31, 2022; MM},

Neda 63 © Emplayee atook aplion plan {E30F)

1, The shanshwidars of the Fapent Garpany hes viss thar spada’ rasshiion daled Soplembar 1, 2021 apwoved the Plan autharind the Gofimfiaa o rrant net sxesoding 1,00,00,000 {Ten Mibon) Cplions {Optwns Pool’) ta the
gligible Empkey ot [ orrg of more enchs 3, from e 13 timne, whizh in aggragste shed be axercisable il nel mora than *1,00,00,000 (Ten JAan). Any athar avans, which tha Board may docig s 2 a Foud ity ovent for thie plipata
of the Plan Shanes, with sach suth Oplion cxnfamnng a nght Lpan the Empleyass bo apply for s Shara (n tie Company m accordings #ith the tams md eondians as may b decded wnder the Plan

2, The macimum ourtber of Optiens that may ba granted io any Emplbyss 0 any ysar and in aggregate under te P11 shik not exceed 97,000 (Ninaty saven Housard onky). pravided that the Commities ay orant 15,050,000
ogfiors o amy Empityes it 200rq e In Einaneist Yoor 2030-23 under the Plan. Howerer, i Conmitee ressries the right 0 dearmina an individual eaiing.

Provided thak i case Grantal Optine 1 ahy Empksyas arsaads 1% (One poroant) of lssued copilal {sxciuding oulslanding wamanti #id Donurona) in my yoar the Parent Company shall cliain prior approval of the shadhoders
of the Company by wey of A spacial rasgamian,

3, If an Opion sxpires, lasad, oF becemas Un-averssshio duo i any roason, f shai be baowght back o e Cptions remstve 3peciied shove and shal bacoms avedabla for fulure: Grants, subject to comphanca With the provigians of
thi Apphcabie Laws.

4, Whrare Sharos A [5suexd conseclt L pon Exarsiss of Optiona ander tha Plon, b mapimum mamyer of Shares that can be issed thoar para 1 aboua shall stand reduond Lo the oxent of such Shares are ixsued,




WAAREE ENERGIES LIMITED
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ARPEura VI : ConsoRiatad Sumary Statement of notss and other Explan alery Informion forming pa <f Restated Censolidated Summery Stal [+
Amroun in & WEN13RE UAla othery sa stafed
As a Warch 31,203 —
E50P 203
Partioutarn Ted Grant 2 Brat 3rd Grant 4th Grant
Gale af Grant Apell 1, 2022 Apid 1, 2042 May 5, 2022 Feb 27, 2023
Share Prica an dnle of grant 288 234.80 224 60 22480
Avarana far value on data of gram 21830 1744 174.05 174,83
DUtstanding 23 an APl 1, 2022 4 i BAY 18,80,420 19,368 1,55,196
Trangfy i - - - -
Traraiw et B - -
Forfaiied during the year 3,597,970 2817 -
Lapsed dwing the year R - N
Exnroiead during the year - - - -
Dutetanding a3 on Mareh 3, 2023 983 533 16,223,450 16,551 4,55,198
Wediad oULSANS NG ollons 0 85 543 405813 - -
e slac outstandiry opbons - [FXLES:] 16,551 1,55.196
1%?::;:“:'1 26% oprins wil vees | 25% opfions wil il |25% opfions wil vest
vexing Pariod e Loy | ot s wdclaach |t e and o edchyr
M;:-:ﬂ;m voar tll ¢ yas. voor ti 4 yeare, 1l 4 years.
xancise Pariod nmm :;aatmmhg ::.:xs from vesting ::;:"!s from vesting
. . & yoars WOt & yamya ram vasthg |4 years from vesting |4 years from vasting
\Nehiad Tverags remaming centrad ke yastng dsls P dele datn
Exarce Price 10.00 .00 70.00 70.00
IWeighted averags sharg price lor sharas exencised dLring the ye : - -
Thetar vabieel | The far vahe of The far vaie of The fair vakua of
opfonahasbeen  |oplions hasbesn | opbons has ben c.o.aom ha:bml-h
Dol s 1 ok a0 sl A5 45U 2 USRS g e e 0 ' e o vao o opbors v thokorg | St S T | SBRCET Aot vy g
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AMOUM in £ MHESHE uhiess otharwiss stated

Wanree Ranawible Tachnofogied Limited
The above subskd |y compeny haa grartad & 32, 163* ontions 1 s alglb s amplayess In ESOG Sehamed datalls ahe a3 under:

Enprkov ta Stock Cptian Scheme [ES0P 202 including Steck options
Portizulara Suckoplion 1 | StockoptionZ | Steckwplion 3 | Stock optfen 4

Nog. of Optons™ 430,550 8,100 54,0850 5,45

Ayoash 4 dyaarahn 4

4 yoars in & 4yzanin4
instmmant ) 25% In [rtakant of zgy, [emeni ol (nsteimant of

Veaing Pl a5eh poar o i 230n year rom :n%mnmgwa m::::h

syfana grant DN OFAt oo grent
Exerzsa Forod | yiar] 1 ] 1 yaa] 1yes|
Grant Dels July 22 302 Warch 28, 2023 Odiobor 28, X0Y  May 10, 2004
Ex#ci Pricw (€ por shara} X0 2240 7200 a4
Fidt Vo 041 e ditie of Grant of

4200 i
pmon (7 bt shars) 21,60 19160 49200
Nhrthed of Sattierriont E ey By Equid Eaqut
Mevement of Oplions Granted along with wasghind average cxoross price MAER)
Parieulars As af June 30, 4~ Ag ak June M, 2023 Ax wi Maren 31, 2024 An R iarch 39, 2013
Mol WREP {8} Heu, \WAEF (6 Hon. WAEP {¥) Mes. WAEP (¥)

Oufstanding at the baginning of tha yoor 42370 nn 535 70000 ZZ40 T zZ0 - -
Grantod during the yaar 548300 nw - - 000 frd 5 72,850.00 2840
Exarciond during the yaor - - . - 7o.0e.0m 240 - -
Forfolted during fhe: yaar 115 449.0 W0 - - 1,10 82500 240 122,850 .00) 2240
Eepirnd g tha yaar - - - - - - - -
Ouistanding at the end of the year 4137440 887 5,565,700 03 na £23.730.00 ok 5,55,700.00 Z40
| Optiones s isable at the and of the yoar 4137440 #87|  sssT0000 2.0 423,730.00 ®I3 5,55,700.00 248

Tim weighted sverage shars prico at the dots of Fruorsine for opiona wes fts. 2573 (4™ por shara (March 31, 2028 © 2689 74, March M1, 2023 Nl

T imighted averags vemaming or acksal §fe for tro shars opllons oulstanding as ot Juna 30, 2024 285 yoars (Morch 31, 2024 3ywara, Mapeh 31, 2023 3 yoary).

Fair Yaluatfon:

5,46 share olions waie granted during tha pafod 54,050 dhare eplicne wera grentixd duing the year endod March 31,2624, 5,78,550™ shars opdons wars grantsd during the year ondact karen 31, 2023) Visighind Ausrags Far
Ve of the odtions granted during the pariod ik € 492.00™ (Warch M1, 2024 & 101,00 per share. Waren §1, 2023 ¥ 270,06 par share)

The: fair vale: of cpiion has haan dans iy an indspend st fm of Chartirsd Adcoiiiints on the dzte of gran wsing the Black-Scoho e Moded,

The Kay anawmpiiana in tha Bck-Sehaks. odal ke ¢Aicu 3 14 vals 2 on the dale of grant 2re a5 uer;

Risk Froe Raber 0.95% (Tranche i} 7.3% {Teancha 1) . 7,40 % {Teancha 11y

Ol ot Life: Wesighlad Average J Years

Enpocind Velatity*: 40% pa

Enpucied Growth in Dividend: 0% Dividond

“Expeatad volaility on the subsidlary oom pany s siock reo an Bnmbay Sk Excrangs b On dale Gt AN witH i expicted [Te of e options weo e ok of grant

"The Doerd al fta meeting hokl on 20-01-2029 approved sui-divielon of equity sharss of e Conmpany mith exisling face valve of Rs 10¢ (Ten| par shorm aach Ry paid up imo 5 (e aseh fully paid up shares of fase vela of B3 2/
(Two) par shars, consequertial amendnvet 10 the osorandur of Assadstion of e Company is approved by Sharaholders through Paslal Ballol on 01-03-2024
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fh Vi G fidated 8 y Statement of notes and cther Explanatory Infomation femilng part of Restated O didated Summany Stab
fumaunt In ¥ Milllc ns unless otherwise stated

Waaroa Cloan Encegy Enhilons Privala Limited (formasdy Sangam Salar Thres Private |imilad)

_ ESOP 2023 ESOP 2023
Farficilare 1st Grant 1st Grant
As mt Juna 30, 2024 | As of March 31, ARl
Daté of Brard October 25, 2023 October 25, 2023
Fhare Frice on date of gram 10.00 10.00
10.00 10.00
Cuts tanding 2 begarng 0 pariod/mear 1,80,000 -
Cranted during tha perbdivear - 1,680,000
Trarafer n - -
Trensfer cin - -
Forfltad during the paidd = S
Lapgad dupng the penad - -
Oulclandag during (ha porodlysa 1,80,000 1,80,000
Vieatad autslanding opdens - -
Lrvastad o.istanding oplions 1,60.000 1,80.000
25% opfions wil veat |25% options uli yodd
Vingting Period shaandolsoch o the and of sach yaar
yoar bl 4 years. tili 4 yaars.
Exormias Paned 4 yaxsTomvasing |4 years from vesting
date date
Visitimed Tvarace remaning conTact e A o vecling [ 4/4we fom vacing
Exarmisg Prica 10.00 10000
g O St 150 [0 o SN0t Buars e HINNG Thé y 8. - -
The fair value of The fair valua of
pbons has been ophons i beet
cakylabed by using | cakoulated by using
Mubﬁ@ufme mujthnrl and sgndficant 2esumplions used dunng the year to sslimain the lar vakis of aptions nchading mkx‘ E,,L.a:::;h:;:m usad.
tre Tl owing inbormeaion aypumplions usedin |in e cbove ae
The Abgve am
Tha volatiity Uted for | The volatiity used for
valuaton is 24.96% p [valuation it 24.90% b,
Expucted volalinty At optior il [a ter ontions with Four
Four year vasting  [year vesting penod
period
Drvictond Yiakd M%p a 0%p.a
Tha 1ale usad 7o th | Tharate usad for the
calculaton s 7.47% | caloulation 157.47% p
p 2., 7.52% pa, 1.52%
a, f5M%pa, 752%(pa , 7% pe. for
Riskfrea nisred raies pa . 751%pa for |telsl, 2nd Jrdand4
the 1st, 2 nd, 3rd and | th ysar respactivaly
4
th year nespect ety
Black-Scholea Blank-Scholes Cptions
Options pricng model | prcmg moded
Tha mathod usad and e assumpiens mads {0 incurporats te effects ol anpectad varfy emaciss
. ) The fotlowing factors.
How axpoatad volatilty wae delarmmad, ncksdng an salarabon of e odant i which ewpectsd volat &y was based an N béen The: following faclors
historcatvalatiity considered hava boon consdersd
a) Share pnes &) Sharo prea
(o) Examies prces | (b) Exasoee prcen
() Hiatonenl volatfky |e) Hisieneal volat By
(d) (d} ched opion
Whothar and how any offar foatues of the colion grant wera ingorperaliad inko te messkoment of far value, mchas a :;Emw 'E,'DEﬁm_:uw "
merks! sorsdtion ) Dividand Vi :

Hote 84 - Other additional egulatery [nformation;

1 Craing the pecod ended June 300 2024, Jure 30, 2023 and pear anded March 31. 2024 Manch 3%, 2023, March 31, 2022 the Parent Company fas mol annoumcad any dradesmd

2 Nu proceadng has been intiahad, noc 2y cass is pending ayams! the groug far oling any beram) preparty under the Benan Transachens (Pronibien) Act, 1950 (43 of 1988) and rubes macke fhersunder

3 The Parent Comrpany has nut been dedared by any bank or finacial instiuben or amy ather lendee as wilful defau te

4. Ko chargas or saistacton is pending te be regetersd with ROC bayund e slalitory pericd,

3 Tha Parsnt Company 15 m nompiiancs with tha numbar of kmyars. preacrbad undar cleusa (87) of Saetion 2 of the Campamas Adt, 20 13 read with Campenios (Realnotion on number of fayers) nues, X017,

E The Parent Company has net raded, nor imvested in any <ryplo CLmency o viral cumency duing the period ended June 30, 2024, June 20, 2023 and yesr ended March 31, 2024, Warch 31, 2023 ahd Waren 31, 2022

7. Elutitit) T petiod, the Patant Company has It advanced of gfeh any ©an o immsked FURs 10 ahy ofhsr para s & entiiag, ek ing forsign snties (Intarmadianes] with tha undaratanding that Inlsmadiary s sl

{3) Doty o ifdiectly o of ivEstin other persons of satites dendfied in ary manner whatasvar by of on behatt of fhe Groun (Utmats Serslciarias) or

{b} Frowida Bty GLLAraMI9e, Sacurty of the i # of of banat of the Litm zie Banaficianas,

B, Durirg e paricd, the Pasent Cottipany NAS not racaived any LR from Ny parsony OF EPMtas, inaiedng faraion anties (FLning Pary) &in s unceratandng (whathar recormed in withg o atharisa) thel Parent Gampany shal
() Divectly o indirecily kit oF D23t (1 ofver EFSONY o &ntite Kamtiled i apy manner whatmves hy or on behat of the Funding Pty (Ukinate Beneficianes) o

h) Prowicids afy qUaranes, a0y or ha Bsa on bahal’ of tha [Xiimars Benefodaras

2, Ot than the meargar order racoived by ane of tha ntermediate subsdiany during the quarte. thene iz no otber scheme of amangaments has been agmeved by e compatent; authority i Brms of sactions 230 w ZI7 of the
Companies Act, 20 3 for the geried endad June 30, 2024, June 30, 2023 and year andwd March 31, 2024, March 1, 2023, Mach 31, 2022
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ARRSRURE V1 : Conaolidmad Summany Simament of notes anc othar CXplanatory infamation frming part of Qestatsd Gonsclicatsd Sumenary Staisments
Aot i & M lliors itk 1 olbeariee 110

10, Thw Parent Company dese mot have any barsacion whieh & not reconded in the bocks o scouunts that has been aurendared or dsckaod 26 Gome duing 119 year in the tax assevmvenls undec the income Tax Act, 1861
(et au search or sunmy o any clher rekevant prowiskns of the Income Tax Act 1987,
15 Tha Parent Gampamy has no outstanding balaness with smuek any stuek off compary 2uespt tha Tolbwing.

an anat Avat ] Ma Avat
Harma of the struck: off Company bhakate of Urhndction Jmadt, 20 | Juned0 2% | Mach, 2024 | Merch3i 2023 | March 31, 20
irabid Gurats Privats Limiiod Tar cameniiabiites s - T =t —
Suja Trde Link Privaln Limiiad Othar et abifos e . 0% ; -
[Fulura Mab.rol Enary Sollons Privats Lirited Other current liabilites - - - 000 000

NOtE 85 SUbMEUENT aveity
At and for the year snded March 21, 2022 :
Thwerd &re no subsaquent events

A2 st and tor ha yrar snded March 31, 2023
Subsaguont 1 tha yaor anded March, 31, X023, the Raard of Disctors of tha Group and sharshalfors of iha Parsnt company has approved saue of oquity sharoe for an ameunt uple T 10,000 Miion through a private plaverant
Such monay when rooshed shak ba Uil sed towsrds eapital cxponsion plans, ganaral corporale papass and sonulstionmvesiments.

A b and for the yoar weded March 31, 2024
Subsequen fo the yoar sndad March 31, 2024 exceot stated slenhare in thesa rest ted consokd zled summary inacial slaaments:

7} b P L CoTe0 0 P Dol e iG] ot Sty o0 e o @ 7,500 WA,

) On My 24, 2024 the Group recenesd approual rom B National Company Law Tribunal Mumoai (e NCLT®) on fiw schema of am2igamalion of Sangam Rooftop Frivite Limited, Widrs PV Tachnokigies Privame Lintad and
Waasang 3ol Private Limited (together refemed 10 a5 'shp down subsadiares| with fs parent entiy Yiaares Renewable Techrelgies Limited (2 subsidiary of tié Hodding Cormpanty) Somh anpoimted dz1e Le. Apdl 01, 2022 NGLT
order approving e scome is pecaived posl adoption of financial staemerts by the Board of Direclors of subsidiany and conscwing amalgamabon of wioily cured Jubarliaes, No Hioaer oonsiderad in the consoldated fnanosl
stataments for the pear onded Mach 31, 2024

A% ot and forine parlan ended Juna 30, 2023
SUBka Ut 1 e pafiod ended Juhe 30, 2027 acapt 10 SRawhara it ess rastaiad «onuoidatad SUTmery Tnanci sl slmkemams

{i) The Board of Direciurs of te Compary ami sharshafisrs of the paren sompany has approved issue of equily charse for an ameunt upke ¥ 4,576.24 Mion frough 2 pivate placemant. 3uch mersy when reosived shall b utized
Towaids capis) enpansin pkns, genaral corporale pupess and aoquisbon me shments

{i) I July 2003, there was a firs incadent: 5t manufacturng und siuzied a Spedal Economic Zene (3E7). Swal caming demags W aswels worth ¥ 38,80 Milkon, The paren campany 15 w e process of fillng the infurance clam and
bedevis it s fully recovar bl

Aa at ared for he peried ended June 30, 2024
Subsaquent 1o the parfod snded June X0, 2034 sxcept slated alsewhera in thesa rast=ied ceneokisled summary financial slalemants:
(ip tha P arant eompany has bazn aanoionad aredl fadlty for an amount of T 9062000 M Ban

(W) The Gompany hiad baen mwanted the Merformaea hied (nesatve (PLI) iy MInismy of Naw and Renewabia Ensrdy (Wi RE) ihrough Solar Ensrgy Corporation of [ndia (14, (SEGH tar setiing up Blostrolyers manufsoluring faclty
o 300 Miy¥ nar anUM capac iy i ek 2 Wit an incanive Lpks T 4,630.00 Miar, (o ba nak] Jvar & parfsd of e yaars.

{a} The Parent Company had receikved &n order {Modee) on Fobruary 28, 3022 from tha Diredtorate of Enlorcement, Mumbai Zonal Office [Order (Netice)”), Tha Nolice staled thal & was in rsiabon ko an investization agansl the
Pargnt Gompany undar the piovialons of the Foreign Exchanga Managamond Rol, 1060 f Provention of Mency Laundaring Aol, 2002. The Nolice also sialed that pursuont 1o the power granted under 37 of the Forsign Exchanga
Wanagamant Azt read with Sertion 133{R) of tha Inzoms Tax Aok tha Diractoreta of Enbyasmant diracts ha Parant Campany 1 furmish eartan documenta. The Paranl Company responded I tha Crder (Nolic) and prowdod B
GOUMATL raiasta therain on Marh 23, 2022 The mutiar 13 naen sUBISoUARTY cinaad by tha DOE and is raflsciad scenrdingly in the: propet proflo of tha Parant Company

() {1} Durtry the year March 34, 2024, the panent company his megrated to SAP (HANA) fww accounting sefbware] from SAF (ECCH [kgacy avewunting software] with affect from Februany 01, 2024, Both thi $ofwares used by the:
parant company Jee martaining il beoks of aounds has a featue for audlt trall [edi keg) Taxfy e tha gama has cperated hrougheut the year hr al relevant ransactions recoroad in the software, axoepl for In respitd of e naw
acoounting oftwars whers aud? | feahure was anab'ed with sfiac! from March 25, 2024 and audit all feahuors is nol enabled ko cartain changes made, [ ay, uang priiped adminstaivs access nghls.

Further, in relsion (o an accounting sofiware poerated by a third party sofware service provider i relation (o payrod prooessing fUnclion. the parerl com pany (s m e procesa of teeling nivmaton o reporang on audt raln
Soraos Organisation Gontrol report of the thed party sanica ovicer

Thare wore no nstancas of audt rail faziure being tampered with raspect (o ahove acoountng: soflwares, whers audd | has been enab iad

H) 1 A% O hi SUBSAHINES, 18 Mo W20 Fa X0 WS ot et Abled during the iy,

For_godqli of the Board of
ForSREGAGOLLP Wames Enargles Limitad
Charkered Aeoowrtiants.
ICAI Firm Roglstraion Aumber. 3 24582 E5EX0000E
ll-“""‘"_.-‘ f
-
Sanal Shrivasiavs Rajush Gaur
Chial Finene at Officar Campany Santatary & Camplance O st Euacssa Ofear
ACS-AZ4E
Place Wurmba Plassr Mumbai Fhace: Dihi

Date; Ooicber 03, 2034 Caber October 00, 2024 {ate: Ociober 03, 2028
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Annaxure V1| Siatement of ad)ushments to Restaled Conaolidzted Summary Stalemend

Amcuntin ¥ Milllonz unbess otherwis s stated

(1) Material regrauping

Anpropriate re-grcupings have been mada in the msizied comsolideled summery slelement of sesols ond Fabiles, sestoded eonsolideled summary siaiement of profit aed less and reslated consolidaled

summary stalemenl of cash flors, wt

roirad, by

ficalion of the comesponding tems of mcoma, expenses, aswals, Rabidies and cash flows, n ordar e bAnp Bem i e with the accounting

pokcias and classfication as per the Ind AS financial information of the Group far the pariad snded Juns 30, 2024 respectivaly prepersd In sccordancs with Schadule [l of Companizs Act, 2013, requrements of
Inet AS 1 and other applizabla (nd A8 principes and fhe requiremants of the Seeurities and Exchange Board of India (Issue of Capital & Disclosuns Requirementsy Regulatons, 2078, as amendad

As ot Ag gt Ag gt Mz sl Ap st

Particatlnra Jred0,204 | June0,2029 | Machd,2M | Mach3t2ms | mueny oz Fasnariy

Trada pEyables - - - - {577 1d)|Raclass fieation of Suppkers cradit

Suppliers f Letier of Grecit - Acceptances . - 577 14 | rom Trade payables

Cther incoma - - {50.07)| Raciagsificaton of forex (gainy/

Cost of materlals consumed . - (50.07)| loss from Other incame ks Cost of
matenals consumed

Irlarast expanso (inchsding intarest gxpense on 15p34 Gabil iy} - - 35.77 |Raclacelicaton of Intsrest

Popayment of laass ligbliios - |35 77)[5x pance Laasa b3tk from
cparating SCivY 10 faancing
ooty

Imerssl sxpense (Ncliding interest sxpenss on laase fabwity) (10.39)|Rec sssification of amortzation of

Interest paid 10,34 |bormowing eost fram operating
acivity fo finam@ng actwty

Other fnandai assets - - 4.52 |Reclacsihcaton of Dervabve

Gther fnancial Liabity . . 4,52 |essats 2nd Dervamvs |ekiives

Qther financial Liatility [11e.65) Reclagsification of advance from

Other Current Liabity 11085 wrstomers fram other fmancial
Babity o other currant by

Other Non Current Assets - {308,368} = |Reclassification of other

Other financial Jadéity - {308.58) - [weceivable and deferred
consideration gayable.

Trade payabla (1.123.65) - Reclass/fication of liquidaied

Shott ¥arm promEin 246.73 . damemes and other daims fom

Cher finangial liabiity grd 82 - |rade payable b shorf tam
peowision and other Fnendal
Hability

Acqusition of Non controliing missest ) ) (1.456.53) Redass heation of asquisiion of

{Cash Now from kwesting aclivity] ' NCI fram cashiow from invasting

Acquisiion of Non controlling intaresl 1486 5 actvity to finendng activiy.

CCath Mow Trom Financing activitys ) ) '

Dofarred lax assats 160,25 |Rectasaicanan of Daterred tax

[Cinfemed fax abilty 180.25 |assets from Dreferrad tex Rabity.

Long karm Prowsions {14.64}| Redassificaton of laave

Short Term Prowisien 14,64 | entillement from kong term

proviseon to shot lanm provision.
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Annzxura Yl : Statarment of adjustmenis. to Restated Consclid ated Summary Statement

Amcuntin € Willon1 vhless ctherwisa stated

2) Recantilimtion of total comg rebensive income as per audiled consolidated financial stalements and a3 ner Restated Consolldated Summary Statemants of profit and loss

Farticulars Hote Period ended Perlod ended Yoar snrled Year anded Year a0 ded

June 30, 2024 Jurie 30, 2023 March 31, 2021 Warch 31, 2023 March 31, 2032
(A} Totad Compredions e Incamta for the period / yaar as per
wited Consoitated Fnansiel statments 401214 3354 12,737.71 4,994.55 B‘WE}.E*
{B) Adjustment for-
Incraase / (Decrsasn) n Daprecaton Nota {8) - - - [41.51)
Increase / (Dacradse) i Ravoriue Nota [a) - - -
Incregge / (Decraase) m Cument 1ax Mot [b)
Increase § { Decresse) in Doferad tax Nota (b) 2943
Total adjustments (141.88)
Total Comprenantive Income fo¢ the period | yaar as par ML 1440 e
restated conselidated financial siatsments (4 + B) o 3 i 4g5a.55 Ll
3) Recone| | gtion of botal other equity a% per auditad Consalidsted financial statements and a5 par Restated Consolidated Summary Statements of assets and liablltes

Abat Asat Asat Asat Ag at

; artiesbars Kote Jine 0,20 | June 30, 22 March 31, 202¢ | March 31, 2023 Mereh ¥, 2022
{4) Total Other Equily for the period [ year as per audited 221607 24,645 65 38,248.50 15,950 44 2.242.40
vanscidatad inancisl stalements
[B) Restabmnent adustmant -
Increase / {Dacreesa) in Opening ratdined samings Nota(a) - - T4.58
Ingreass / (Decraasa) n Profk f (ss} - (1.5
Total ac|usiments - 8210
Tokal E quily for the year ag per restated consalldated
finmicial staternantsy (A + B) 42,216.07 24.643.65 »I05 15,850.44 230510

Horta )

The Parent Company has accounled tha axport promolmn capital goods {FPGG) receved on Property, olend anel equipment {PPE) peocurad i aarker years in actordance with Ind 45 20, witeh reukied in
testatement of depraciation, revenue from operaton and iIMpact on opaning retiinad samings.

Note (b}

Besad on the siors-mentoned adjustmants far EPCG, the conseduent snpact of deforred Taxes was 2lo appreprialsly restated

Note {c)

The subsidary has accountad for mngact on application of Ind &3 116 which has resulted in ke rastatement of amortization of fight in use assats

Note [d]
Tha subsiliary has accountad for pnos pariod axpenses.

{tpAudH curalifications for tha respective vears, which do not réguire any adkustments in the restated con sofidated summary stalements are a5 follows =
(] There arg no audt qualifieation In 2uditar's rapart for the tar 1 pariod ended Juné 30, 2024 and June 30, 2023 and for tha Tmancial year ended March 31 3024 March 31, 2023 and March 31, 2022,

(M Emphasis of Matier
For the year ended March 31, 2023

We daw afention 10 Note 59 10 the conzebdated fnancia) stalemente which describes the impzct o e adjustment related & acwounting for govemment grant i earfiar yaas leading o restatement gf fhe
consomlaled financal stelements as at and for the yeor andad March 31, 2022 and as et April 1, 2021, Qur opinion & not madifiad i res p2ct of tis natier

{ai} Other audit qualifications incluced n the Annexxors to the: audiiers” reports 19suad under Companies (Audiar's Repor) Order, 2020 on tha consokdated Svancis! slalements for the year andad March 31,
2024 March 3, 2023 March 31, 2022,




WAAREE ENFR(GIES LIMITED
CI No. UZ92400H1930PLCOSEY
Aunexure Vil : Slatement of adjustments to Restated Consalidzied Summary Stalerent

Amcund in ¥ Millons unless ctherwises stated

As ak for the year ended March 31, 2022
Clauge Wi b

Ascerding ta tha informstion and expiscations given (o us and on the kasia of our exanination of te recarcs of the Compéry, ther ark i statitory duss relaling o prowident fund, emiployees stzie nsurance,
nconme-tax, céss, goods and sorce fax, wakie adtat tax, cxeiss duty, tustom duty end other matenal statutory duss Which have not bren depositad as at March 31, 2022 on scepant of any disputs, except a8

mentioned ba o

p Period to which Forum &t which dispute Is
Naure of Liability Nature of duss Amaunt snatlarpatial pending
057 FY 201413
inpoma Tax At 1961 Incgma Tax 292 FY 201617 Y, Commissionar Incoma Tax
0.15 FY 2017-18
1473 FY 2014-15 Sales Tax Tribunal
jara Zles Sommercial T
U jarat VAT fat Sales T 143 Fy 10156 EWW cial Tax
Commissioner Appeals
426 Commercigl Ta
Guyarat C3T Ad St Tax 219 Commissioner Appaals
Gujart GET Ast GeT 16.08 1g :c‘::mﬂ' Commissioner CGST
212 FY X516
Manarashys CST Act | Sales Tax 4 87 FY 2016-17 |t Commstionsr Appeaks
114 FY 2017-18
Maharashiva VAT At Salgs Tax 0.69 FY 2017-18 Jt Commissioner Appeals
= — -
Madhya Pradesh 5T Act Salos Tax 15.47 FY 24 4 Commiasianer Commercil
Loy Frads VAT Aet Sales Tax [ aias e

As at 1or the year ended March 31, 2023

Clawselic)

The il deads of immouath propertes (ohar then propartes whers te Campany i3 the lessee and the loase agreements (& duly executad in the fausur of the lestes) dacksed in note 2(a) (o the
consoliated fnaneial slatements (Rapoduced in Noté 2(a) 19 the Restpiod Consofidated Summary Slaiaments} are held in fe name of company oxbep for seven land parceks for value of ¥ 02.23 miign
scrurad on Seplember 29, 2022 from Shri Swam| Solar Park Privato Linited, for which rrangfor of wtls doeds arain process.

Clausa ii {b)

As disclosad i1 Nate 25 {Regroducedin Neva 20 o he Reslaied Consofidats d Summary Statemants) tn e stardalona fnancial statements, the com pany hias been sancbon 34 werking capial imils in excess of
5 crots (2 50 Milionyin apgregats from: banks and inancial naitans dunng the year on the basic of sacurily of cumem sasaks af the Compary, Based an (he recards xsmmed by usin fe nommal course of
udil of lve mudt of financdl Saements, 1he quartrdy miuksskiements. lled by e Company with such banks and financial mstiutions 2re el ik agreament with e unaudited baoks af acopuns of the

Company and tha detaiks are a3 follows

Digcrepancy and

Value par books of  |Vatuz perQuartery [reasom therwef in

Quarter EN g account returmistatement  J1he Financial
Statements

Trace Raceivables :
Jung 30, 2022 45509 8§5.9d 410.89
Septembsr 30, 2022 1,104 21 127647 11626
December 31, 2022 112 57 2,000.02 275773
Mareh 31, 2033 3 208 36 7,666,805 4 480 50
Glpuseviia

Untigpined stalulery dues meluding goods and
appopriate authontias 1hough there has been senms delays in 3 fow cases
0 undisputed amount payahiz in respact of thesa statuldny dues were JUISR

serdce tax prowidant fund, employees’ stats insurance, duty of custom cass and clher stadary dues have ganoraly been regufarly depasited wih the
ralating ty income Yax Azcording ke the informatien gnd Sxplanabong qrven to us and based on sudt procudaras pariormad by us,
ving, al tha year end, for 3 periad of mare then se months fom the dais tey t4came peyable




WAAREF ENERGIES LIV TED

CE No. U292483H 1990FL 0038443

Annaure V| : Statsment of adjustments to Reslated Consclicated Summary Statement
Aamount in ¥ LWlllons unbeys ctherulse stated

Clawse vl b
Tha dues of Income-tax, Salns tax, Enlry kx (F 1), Value scced tax(VAT) and Cbss on account of any dispule, erg ag folews
Prriodd 1o which the [Forum where the d/spute is
Mama of the Stz Malure of the Dues  |Amount | amount Reldtes pending
Daputy Commissenar
Ceniral 508 Tax 59 201616 Commarcizl 1x office, Andhra
Predash
Valug Added Tax 449 201615
Depuly Commissioner Sates Tax
Salzs Taw Act oty Ta noor 101415 dapariment of Wadhya Pradash
Central Sales Tax 15.47 201415
Jaint Commmssion s Comme el
Vakre Added Tax 19.2 201516 aats Tar Appsk
valup dcded Tax 1473 201415 Gujarat VAT tibunal
2016-2007 Dieputy Commigsigner Income
Ilm Tax Act inggme Tax kL and 748 Tox
430
Clanse 1.2

Apcerding 1o the informalion and explarabon given te us and based ort the audt procedurss performed by us, no fraud by (13 company has been nlCEd or reporied and ne melerie! fraud on the company fas
been notced durmg Ihe year except That wa hand been nifrmed that £ 1ef of raw matesial invantory amounting te T 10550 midlon (net of racovary gmeunting i ¥ £1 96 milxn)

23 ol Warch 2, 2004

) In our opINION, proper 2askE of 2000l a5 requited by law relating to preparntion of the afresaid consciidation of the fnancial stetemonts have been ket so far as # appears fram ou warnation of hose
Bocks and raperts of the othor gueitars, except (i) thal i case of He ing Comparty, the beckup of the Books of secoynt and ather beoks and papers mantained in akcironic mode has not been mantainad on
sarexs physicslly located in India on & daily basis 8nd; () for the maters slated peragraph ({vi)] below on reporting under Rula 1ok

{5} The Company has megraind ke SAP (HANA) [new accounting software] iem SAP [ECC) (legacy asounting softuans] during the yasi, Daked on our axamination which indludad [est checks, tha Company
It used accounting BeTiwars (Doth new and legacy) for mantaining its banks of account which hat a faaturs of recording mudit brall fedit loo) fackify mmd the sams has operalat roughout the yeer for 8l
r5layan F2nsactions recaided in the softwara swcepl as descrived in Mot S5} 10 1hs consolidelnd financiel statements (Raprodused in Mot 56 L te Restated Consolidated Summery Slziemerts), that ] in
vespec] e new accounting sefware whare audit trail fastum was enabled with effect irom March 26, 2024 and; (il audk trall faature & not onabled fen corlain changas made, ¥ any, using privieged/
acminlsirative access riphts. Further dunng e coursn of awcit, we did not cme ERIES any INgtence of sudil il ieahare being lmperad with 195pect 1 he aceaunting seftware whers auditirail has been
eratied;

¢} Beged on our examinaiion which meludad st chatks, and & explained in Mo 85!b) to the consoldatnd financial statemants (Reproduced in Nete 66 1o the Restated Cansoldaled Summary Statements),
the Gompany, has used an aczouring sofwara which is operated by a tird-party softwars service pravidér, fr maintainme it Dooks of popaunt relating o payrol processing, |1 thé Atsance of any information:
an avisterce of audt trei (et logs) for any diraut changes made at te databags lgvel in the |ndependant Sarven Auitr's Assurancs Report on tha Descrption of Canirols, their Dogign nd Opesziig
Effastveness' ['Typa 2 report issund in 8606I02NCE with atieattion standards ssizblishad by the Amerzan Instiute of Carifhed Public Accoumants}, wa are unabls o commen on whether andit b2 feature with
1aspetl 10 1ha database ofthe said softwere was enabled and oparatad throughout the yasr or whether there were any instances of audit trall bemg tampered with,

{dh A deeibed in Neta 53 (B 10 the cgryolidated Anenciel stalements (Rapradicad in Neba 66 1o th Rastated Conscidated Summary Stel2mants), in casa of st subewdiartes, a8 reparted by the audiors of
such subsidiaries, the audit irail lelura wiss nol enabled during the yaar,

Clauae (i b
g disciged in Nole 34 o the standaions financial sratsments (Raproduced in Hote 20 fo the Restated Consolidated Summary Ftatemants), the Company hes boon sandtionsd warking capal iimits in gxeass of

€ 5 crare {¥ 50 Willian) 11 aggregate from banka dunng fha year an the bass of sacunty of current ageeis of the Comgany. Based en thes ragords exarmined by ug i the norial carse of audit of the financial
sizlements, 1he qus terly reumsislaiemants Fad by the Campany with §uth Sanks are not in aqreement with Hie unaudited books of accounts ¢f tha Company and the detells arp as folows

Valus as psr
Valug a5 per books Quanerlypreiuml Discrepancy
of account
statament
Quarler Ending ®) ™ (refer Wode 24 in the Standalone
Fnanciai Statements)
(B}-(A)

Trade Receivables:
June 30, 2023 5,290 56 3,945 (2 -1,344 54
September 30 2023 17.731.03 11.964.06 -5.767 97
December 31, 202 10,443 82 10,220 45 -223.37
March 31, 2024 792341 8,258 76/ 335.35
Inventories:
June 30, 2023 240339 183258
September 30, 2023 20.309.62 -
December 31 2023 23,968.74 -1,170.49
March 37, 204 21,352.84 -4,223 42
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Annexure VI; Stetement of adjustmen = te Reststod Gongo/idated Summ. ry Stztement
Amouni in € Wlion g unless otherwise gigted

Clauze {vii} i)

Tha duss of incoma-lax, sakes - 1ax, Central Sales Tax (CST), entry tax [ET), value added tax (VAT), Goods and Sandcse Tax (G5 T) and on acoounl ef any dispuls, am = follows:

Mitid OF e Stabute Natura of theDues  |Amount Periad o which the |Fan.m where the dispate la
amaunt idlates panding
Ceputy Commissionss
05T 23 60]2015-16 Commarcial Tax ofics, Ancdhra
FPradash
| Additional Commissionsr, Salss
VAT, ET and C5T 1594201415 Tex ceparment of Madhve
[Pradesn
Jamit Commissioner Commenaal
VAT 17.71] 201510 s Ta ¢
Apd! 2015 = June  [Acditional Commissioner {5T),
Sabas: Tax NAT D517 Andhra Pradash
Joint Commissionar Commercig)
VAT 13242014 13 State Tax apoeals
Ingoma Tax 3.07[2016-17 and 201718 |Doputy oemmissioner lneoma Tax
Ingome Tax Act 1951 nm i
ncome Tax 212 204 It:erml Precessing Cerer of
ncoma Tax
GST 6 40|20 77040 Joint Commissiencr of Stale Tax
anel Senveos Tom Al Jaint g::lmiss:uner oF State Tax
=) 84 43/ 8-2019
(Appecis)
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