VWAAREE ENERGIES LIMITED
CIN No. U29243MH1990PLLOSMES
Notes forming part of the Restated Consolidated Summary Statements

the loans having regard to, the past collection history of each party and engoing dealings with these
parties, and assessment of thelr ability to pay the debt cn designaled dates. Refer note 11,

D. Applicability of new and amended standards

The Group has adopted, with effect from 01 April 2024, the follewing new and revised standards
and interpretations. Their adoption has not had any significant impact on the amaounts reported In
the Interim consolidated financial statements.

1, Ind AS 117 Insurance Contracts - The Ministry of Corporate Affairs has notified IND AS 117 which
requires limited improvements o accounting by insurers for insurance contracts and disclosures
that idantifies and axplains the amounls in an insurer 's financial stalements arising from insurance
cenlracts and nelps users of those financial stalements understand the amount, timing and
urcertainty of fulure cash flows from insurance contracts.

2 MCA has issued amendments 1o IND AS 116 concerning sale and leaseback corlracts. The
amendment specifies the requirements for a sellerdessee in measuring the lease liability ansing
from a sale and lgasehack transaction. It ensures that the seller-lessee does nol rscognize any
amount of the gain or loss related {o the right of use i retains.
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WAAREE ENERGIES LIMITED
CIN Ne. U2924 8MHASSOPL C05846 3

Annexara Vi : Consalldated Summary Statemert of notes and other Explenatory Informaticn forming part of Restated Cansolldaled Summary Stalements

Amount in ¥ Milllans unlesk otherwise stated

Note 2 (b) : Capltal work-In-progress

Particulars Tolal

Asat March 31, 2022

(Gross camying amount

Balarce as at April 1, 2021 11.68
Additions 380542
Dispesals f adjusiments -
Capitalized during the year {2.680.47)
GGross camying amountas al March 31, 2022 122664
As at March 31, 2023

Gro3s camrying amount

Balance ag al April 1, 2022 1,220.64
Additians on acoount of acquisition of Subsidiarias 265.31
Additlons 7.243.68
Dlsposals { adpustments [52.01}
Capitalizes during the year {3,313.14)
Grosg urglng amount as at March 31, 2023 537043
As at March 31, 2024

Gross carrying amount

Balance as at April 1, 2023 5,370.43
AddiGions 12,192,468
Drsposals f adjustments -
Caepitalized during the vear (4,149.9%)
Gress canrying ameunt as af Merch 31, 2024 134129
Ax al June 30, 2023

Gross camying amount

Balanee as at April 1, 2023 537043
Additions 2,689.04
Dizposals / adjustments -
Capitalized during the pericd (2,527.00)
Gross carrying amount as at June 30, 2023 571247
As at Juna 30, 3024

Grass cairylng amount

Balance a& at Apsil 1, 2024 13,412.80
Additions 2,884.75
Disposals / edjustments -
Capitelized during the period (195.04)
Gross carrying amount as at June 30, 2024 18,101,711
Capital work-in-progress ageing schedule:

As &t March 31, 2022

Gapital work-in pragress Leas than 1 year 1-2 years 23yaars Mare than 3 years Total

Projects in progress 1,226.64 - - - 1,236.64
Prajests temporarnily suspended - - - - -
Tertal 1,226.64 . - 1,206.64
Mote . All capital work in projects are running 2z per schedule and has nof sxesadad cost compared to its original plan.

Ag at March 31, 2022

Caphtal worke-in progress Less than 1 year 1-2 years 23 years More thar 3 years Tatal

Projects in progréss 5658 35378 - 537043
Pro|sets tamporatily suspended - - - -
Total 5016.68 383.75 - 5,370.43
Nate - All capital work in projects are running as per schedule and has not axceadead cost compared to i eriginal plan.

As al March 34 2024

Capital work-in progress Leax than 1 year 1-2 yaars 3years More than 3 years Total

Projecls in progress 1.314.47 1,784 45 304,28 13,412.90
Project tamporarily suspended - - .

Total 11,1417 1,794 .45 304.28 13,41290

Nate | Al capital work in peojects are running as per schedule and has not exceadad cost comparad to ite original plan.




WAAREE ENERGIES LIMITED
GIN No. U29248MH1990PLCD59453

Annexure VI : Conschidated Summary Statsment ¢l noles and othar Explanatery information forming part of Restated Consolidated Summary Statements

Amount in T Millions unless otherwisa stated

As at June 30, 2023

Capital work-in prograss Less than 1 yaar 1.2 years 2-3 yaars Mora than 3 ysars Total
Profects [n progress 5,290.83 41262 571247
Project temporatily suspended - - -
Total 5,296 85 -l-1§ﬂ - 571247
Mcte | Al capital work in projects are running as per schedule and has not exceeded cost compared {o its original plan.
As at June 30, 204
Capltal work-in progress Leas than 1 year 1-2 yaars 23 yaaes Mera than 3 years Tatal
Projects in progress £,653.73 10,046 37 401.61 . 16,100.71
Project temporarily suspended - - - - -
@ 5,893.73 10,04E6.37 401,61 - 16,101.M1
Noke - All capited work in projects re running es per schedule and has nol exceeded cost compared te its oiginal plan,
Capltal werk-In-pragrass project wise:

) . As at Asat As at Agat As at
Gapital werk- n-progress Juna 30, 3024 Juna 20, 2023 March 31,2024 | Mach¥, 200 | March 3%, 202
Chkifi Manufacturing Plant - - - - 1,226.64
Chikili madula manufacturing piant 1,236.05 784.53 gh242 341408 -
Chikill call manufacturing plant 13.016.07 4,087.08 1107795 122868 -
Tumb module manutasturing plant 0od 204.26 257 159.62
Nandigram moduls manufacturing plant 57 101.48 0.76 2.7
Surat SEZ plant kI ] 67 1.60 3032
Yavatmal Powsr plant 33,96 4437 16.64 431,70
Odishia Manufacturing Plant 33189 - 162,77 -
Murtizapur - Power Plant 1119 - 1119 368.84
Graater Noida plant 1.010.58 38.27 03663 743
Pre-cperative Expense 25.02 - 5.35 -
Mumbai office 14.53 - 31.35 -
Texas manufacturing plant 41236 - 213.80 - -
Tetal 16,101.7t 5712 47 13,412.90 537043 1,226.64
Note 2 {c) : Right of use assets
Particulars LeassholdLand | Factory Pramisas | ©7 e and cther Tetal

premises

As at March 31, 2022
Gross carrying amaunt
Balanca as at April 1, 2021 25.28 463.50 §2.25 578,01
Additiens - 12,80 54,02 66,82
Transfers - - - -
Balance as al March 31, 2022 25.26 475.30 141.27 642,83
Accumulaled Amartization
Balance as at Apsil 1, 2021 074 85.78 pu. K5 9517
Amorfization charge during the year 036 6387 15,14 82.47
Balance as al March 31, 2022 144 129.75 1679 177.64
MNat carrylng amount as at March 31, 2022 24.16 G55 94.48 4€35.19
As at March 31, 2023
Gross canmying amount
Balance as at Apnil 1, 2022 25,26 476.30 .27 4283
Addiions en acquisition of Subsidiary (Refer nota 60} 61107 - - S11.07
Additions - - 1680 76.80
TransTers - - (146.20) {146.200
Balange as at March 31, 2023 §36.33 478.30 71.87 1,184.50
Accumulated Amartization
BSalanca as at Al 1, 2022 1.10 129.75 46.19 17764
Amortization charga during tha yaar 9.34 30.75 64.31 104.40
Transfersfadustments - - {39.44) {96 44)
Balance as ol March 31, 2023 104 160.50 11.66 )
Not carrying amount a6 at March 31, 202) 525.89 315.80 §0.21




WAAREE ENERGIZS LIMITED

CIN No. U29248MH1980PLC05%463

Annexura Vi : Consalldatad Summary Statement of notes and other Explanatory Informaticn forming part of Rastated € ong ofidated Summary Statements
Amount in ¥ Mllilans unless otherwise stated

Nete 2 o) : Right of use assats

Parlicuars Lease hokd Land Factory Pramises S an_d il Total
premises

Az af March 34, 2024

Gross caryindg amount

Balance as at Apeil 1, 2023 636.33 476.30 71.87 1,184.50
Additions 556 1,832.79 24987 20882
Disposals - (35.36) 3378 (1.60)
Bafance as at March 31, 2024 64189 227373 355.50 3,271.12
Accumulated Amertizetion

Balance as al April 1, 2023 044 166.50 11.66 182.60
Amoriizetion charge during the year 993 1683.23 45,04 1820
Transfersfedjustments - - - -
Ealance a5 at March 31, 2024 .37 32173 56.70 40080
Nat carvying ameurd as at March M, 2024 621.52 1,850.00 282,80 2870.32
As af Jure 30, 2023

Gross camying amount

Balance as at Apl 1, 2023 636.33 476.20 .87 i,164.50
Additions - - - -
Digposaks - - - -
Balance as at .June 30, 2023 636,33 476.30 71.87 1,184.50
Accumulated Amorization

Balanca as al April 1, 2023 1044 160.50 1166 18260
Amortization eharge during tha periad 2.32 16.03 747 25.82
Transfers/adfustments - - - -
Balance as al Juna 30, 2023 1276 176.53 19.14 208.42
Hat :armnﬁ amaunt a6 at June 30, 2023 621,57 2077 52,73 976.08
As at June 30, 2024

Gross carying mount

Balance as at Apnl 1, 2024 541.89 2.273.13 155.50 327112
Additions 1,666,793 - - 1,666.76
Disposals - 16.46 {76.80) {60.34}
Balarice as at June 3, 2024 230868 2.2%.19 21870 4 877.57
Accumulaled Amort/zaten

Balance s at April 1, 2024 37 2373 £6.70 45080
Amartization charge during the period 318 06.90 W06 100,14
Transters/adjustments - - [65.03) (55.03)
_Balam::e 3% at Jure 30, 2024 23.55 J90.63 N3 44591
|Net carrying amount as al Juna 30, 2024 2,285.43 1,859.56 24687 443,66

Refar Nole 49 for L sases




WAAREE ENERGIES LIMITED

GIN No. U29248MH1390PLCO59463
Annexure V1 : Censelldated Summary Statament of notas and sther Explanatery Information forming part of Restated Consolidated Summary Statements

Amount in 7 Millions unless otherwise stated

Note 2 {d) : Investment property
Following are the changes inthe carrying value of investment property :
Particulars Land

As at March 31, 2022
Grogs carrying amaunt
Balence as at April 1, 2021 348
Adaitions / {Dalstions) -
Balance as al March 31, 2022 342

Accumulalad Daprac/ation
Balance as at Aprll 1, 2021
Degpreciation for the year
Balance as at March 31, 2022 -

Net carrying amaunt as at March 31, 2922 348

As at March 31, 2023
Gross carrying amount

Balance as al April 1, 2022 348
Additions / (Deletions) -
Balance as at March 31, 023 3.48

Actumulated Depreclation
Balanca as at Apdl 1, 2022
Deprackation for 1he year

Balanca as at March M, 2023 -
Net carrying amount as at March 31, 2023 348

As at March 31, 2004
Gross carrying ameunt
Balance 28 at April t, 2023 348
Additions / {Dalations) -
Ealance ag at March 31, 2024 348

Azcumulatad Caprac|ation
Balance az at Aaril 1, 2023 -
Dapreciation for the ysar
Balance as al March 31, 2024 -
Mel carrying amcunt as &t March 31, 2024 3.48

As at June 30, 2023
Gross canying amount
Baiance as at April 1, 2023 348
Addtions / (Defetions) .
Balance as at June 30, 2023 344

Accumulated Dapraciation
Balanca as at April 1, 2023
Depreclation far the pardod
Balance as at June 20, 2022 -
|Net carrying arsount as at Juna 3, 2023 348




WAAREE ENSRGIES LIMITED
GIN No, U25248MH1980PLCH 55463

Annexura V1 : Censolidatad Summary Statamant of notes and other Explanatory Information forming part of Restaten Consolidated Surwmary Statements

Amount in ¥ Millions unless otherwise stated
Note 2 (d) : Investment properly

Following ara the changes inthe carrying value of investmant property :

Parllculars

Land

Asg at Juna 30, 2024
Gress canying amount
Salance as at Aprit 1, 2024
Addltions / {Deletions)

3.48

Salance as at June 30, 2024

3.44

Accumulated Dapraciation
Balance as at April 1, 2024
Depreciation for the period

Balance as at June 30, 2024

Net carrying amourt as at.June 30, 2024

348

i} Investment property incfudes land hedd in Tamil Nadu for purpase of capital appresiziion and there is 1o income genersted and expenses incurred lowerds the seid land during

tha pericd or year énded June 30, 204, June 30, 2023, March 31, 3024, March 31,2023 and March 31 2022,

il) Fak valire

Valuation technlqua : Stamp cuty rackonar rate

Particulare Agat As at As at Asat Asat
June 30, 2024 Junz 30, 2023 March 31, 2024 March 31, 2023 | March 31, 2022

Invesiment properties 9.23 348 823 3.48 232

ilNEstimatlen of fairvalua

The fair value taken &5 at June 30, 2024, June 30, 2023, March 31, 2024, March 31, 2023 and March 31, 2022 is besed on the ready reckoner rates preacribed by the

Govemment of Tamil Nadu, The fair value messurement is categorised in level 2 far value hierarchy,

Nota 2 {a) : Intanglble azsets

. Senvice concession
Particul
articulars arrangamem® Computer software Total

As atMarch 21, 2022

Gross carrying amoumt

Belance as at April 1, 2021 7252 15.26 87.78

Additions during the yeer 7.08 0.1 7.20

Balance a5 at March 31, 2022 73,61 15.37 §4.58

Accumulated Amertization and impairment

Salance as at April 1, 2021 11.15 14.49 2564

Amortization chargs for tha year 322 0. 356

Balanca 28 at March 31, 2022 14.37 14,83 2020

Nat carrying amount as at March 31, 2022 56594 0.54 83.73

As at March 31, 2023

Gross carrying amount

Balance as af April 1, 022 78.81 15.37 94,98

Additions during the year 176 2.7 893

Balange as at March 31, X2 8137 17.54 104.91

Accumulated Amortization and impairmant

Bzlance as at Aprl 1, 2022 14.57 14.83 M.

Amgriizaficn charge for the year 3.5 0.48 4.02

Balance as at March 31, 2021 17.91 15.31 nx

Met carrying amount as at March 31, 2023 £9.48 223 71.58




WAAREF ENFRGIES LIMITED

CIN No. UZ9245MH1990FLL 05463
Annexure Vi: Consolidated Summary Statement of notes and other Explanatory Information forming part of Rastated Cong alidated Surmmary Statemants

Amount in ¥ Millions unless otherwise stated

Nota 2 (e} : Intangible assels

Particulara Servics concassion Canputer software Total
arrangement*

As at March 31, 2024

Gross carrying amount

Balance as at Aprll 1, 2023 8737 17.54 10441

Addition during the yesr - 0.40 040

Delsiion during tha year {0.02 - (.02}

Balance as at March 31, 2024 87.35 17.M 105.29

Accumufated Amertizaiion and impairment

Balance as al Aprl 1, 2023 17.81 15.31 33.22

Amortization charge for the year 367 0.65 4,32

Balanca as at March 31, 2024 21.55 15.96 T84

Net carrying amount as af March 31, 2024 - 5877 1.98 B7.75

Ag at June 30, 2023

Grogs carying amount

Balance 25 at Al 1, 2023 4737 17.54 104.91

Additian during the peried - - -

Daledon durng the pariod €02} - {8.02)

Balanze as at June 30, 2023 87.35 17.54 104.89

Accumplated Amortizatdon and impalrmant

Balance as at April 1, 2022 17.91 15,34 12

Ameriization charge for the peviod 0.54 .17 1.11

Balance as af June 39, 2023 18.85 15.48 4.3

Net carmying amount as at June 30, 2023 - 68.50 2.06 70.56

As at June 30, 2024

Gross camying amolint

Balance as at Apnl 1, 2024 87.35 17.84 105.29

Addition during the period - 0.27 02

Dreletton during the peried - 5 -

Balance ag at June 30, 2024 B7.35 18.21 105.56

Accumulated Amartization and impairment

Balence as al Apnl 1, 2024 2158 15.56 s

Amortization charga for the peried .92 0.47 1.32

Balance as at June 30, 2024 2250 16.43 35.03

Nat garmying amount as at Juna 30, 2024 . 54.85 1.78 66,64

{Refer nale 59)

*The Service concession arrangement perains b salar power plaris:- (1) 0.5 MW solar power plant losated in te state of Madhya Pradesh awarded under tander and power
purchase agreement (PPA) with State slectrisity company. {2) 400 KW sofar roof top power plants at 16 diffarant locations on Governmant bul'dings / institutions |n the state of
Deathi.




WAAREE ENERGIES LIMITED
CIN Ne. U20243ME1930PLCDS0463

Annexure V1 ; Consolidated Summary Statemant of notes and other Explanatory Informaticn forming sart of Restaled Canzolidated Sumiary Statements

Amaourit in ¥ Milliona un'sss otherwise stated
Nete 2 () : Intangible assate under development

Padticulars As at Asat Ag ot As at Ag at
June 3, 2024 Juna 30, 2023 March 37, 2024 March 31, 2022 | March 31, 2022
Opening balance & the period / year 14§ 147 1.47 10.85 1519
Addibens during the period / year 0.00 0.01 0l 019 2,08
Capitelized during the pariod / yaar : - - {9.67) {6.30)
Closing gnoss carrying ameunt 1.48 148 148 147 1095
Intangihle asssts under devolopment ageing schaduls |
As at March 3, 2022
Intangihle assets under devolopment Less than 1 year 1-2 years 2-Jyears More than 3 years Total
Projects it progress” 2.06 (.16 813 0.00 1085
Total 205 016 £.73 000 10.85
(70,00 indicates value [ass than ¥ 0.01 million]
A3 at March 31, 2023
Intangikla agsets under development Letsthan 1 year 1-2years 23 years More than 3 years Total
Projects in progress 147 - - 147
Total 1.47 - - 147
A at March 37, 2024
Intanglklia agsats undsr development Less than 4 yaar 1-2 years 21 years More than 3 years Total
Projects in progress o 147 - 1.48
Tatat .01 1.47 - 1.48
As at June 30, 2023
Intangikle assets under development Less than 1 vear 1-2 yedrs 2-3 yaars More than 3 years Total
Projects in progress 1.48 - 1448
Total 148 - 1.48
As at Juns 30, 2024
Inlangible assets under development Less than 1 year 1-2 years 2-3 years More than 3 years Tetal
Projects in progress 0.1 147 - 1,48
Tetal 0. 1.47 - 1.48
Mot 2 (g} : Goadwill on consolidation
Particulars Asat Agal Asat Asat Asal
June 30, 2024 June 30, 2022 March 31, 2024 March 31, 2023 | Warch 31, 2022
Balance at beginning 63.42 6243 6343 §3.43 7031
On acxuisition - - - . _
Cn cassation - - - - [E.88)
Balance at partod / vear end 63.43 53.43 6343 £3.43 6343

The Group perfoms its impairment tesfing on goodwil ennualy. The Group considars the reletionship between its market capifalisation and its book vahe, among ciher Eclars,
when reviawing for indicetors of impasment. As at June 30, 2024 tha market capitalisetion of the subsidiary was ahove the baok value of ils equily, indicating there is ne

impairment of goodwill
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WAAREE ENERGIES LINITELD
CIM Wo. 11292450 H1980F LC 058450

Anccurs V1 ; Conselldeted Summary Stabement of nobes and other Explanatory !nformiation farming part of Restated Consohidated Sutary Staements

Arrount in ¥ Milions unkess ctharuisa stated

Note d: Trade recelvables
Particuiirs Ag at Asel A5 ot hs 3 Asal
Jume M), 2024 June 30, 2023 March 31, 2024 Warch M, 2023 Muarch 31, 2022
Ungecured, considered good - . - 44.85
- : 4485
Trade receivable have been given as oolaleral towais bomowings, s detalls refating 1o which has been descried in nota 26
Credit sk menngement regarding lrade raceivabhes has been described in note 53 (8] () (@)
Trade recaivables ageing schedule
s ot March 31, 2082
Dutslanding Tor Tollowing periods from the date of brassactions §
Partlculars L::c::ﬁ £ months - 1 year 1-2yeats 2- Jyears Moae than 3 years otd
1) Undispited ¥306 receivaiies - considerad good - - - - [TYH .83
(i) Undis puted 20 recaivables - which have significen] merease in
credi risk = ) B -
i) Undisputad Fade recsnvables - credit impairad - - - - "
(i) Disputed travs receivables - cangidered good - - - -
i) Diinpulked trada receivabies - which have signific ant Inerease in eredit )
risk : ) .
{vi) Disputed Yade recoivables - credit impaired - - . - -
Unbilled duss - . . - -
. . . - 4485 4485
H Whore due data of paymentis not avallakle, date of ransection has been considsned.
Note 5| Security deposit
Pariculars Axal Asat Asad Asef Asat
June 30, 2024 Jume ¥, 2023 March 3, 2024 | March 31 2082 March 21, 2022
Segurity degxate
Ralatives 0f diractor . 19.00 19.00 1900 19.00
Others 2182 fird] 229 79.08 35.18
M 101.29 pAa | 093.93 5,16
* Pefer note 48 for related pardy disclosures =
Holc 8 : Ofher nen current financial assels
lpacticulars Asat Asat Asdl Aca Asal
June 30, 2004 Juns 30, 2023 March Y1, 2024 | March 31, 2023 Mawch 31, 2
Fixed deposits having mors than 12 menths malurity 181418 154767 8mas 1,530.82 B4
| Accrued inkeresl on fed deposits 59.%7 7549 aa 4325 5,18
1 873.42 209318 B08 78 1,574.07 360.50
Nole T : Income tax assets (math
. s at Agal Mgl hsal Asal
st JueR, 204 | Jure30, 208 | Marsh 31, 204 | warchd, 2000 | Machi, 202
Advanta Tax 4 Tac deductad at source {net of provision for tax) 143 114 084 0.7 14.81
1,40 114 Il.._s-! Q.74 1431
Mote B : Other non-gurent astels
[ — Ag it Asat Asat As it As at
June M 2024 June 3, 2083 Merch 39,2024 | March, 2023 | Bach 3, 202
Conslderad good
Capital Achanoes™ 205527 162810 307304 111186 £71.06
Dieterrad por'icn of firancial assets cartied 1 amart2ed oot 10,81 1575 1277 {479 20,39
Prepan expense 2895 - AN - 2 &0}
209503 1,643.86 341_1&72 11281 B52.85

* Refer note 48 for relaed party giscloswres




WAAREE ENERGIEES LMITED
CIN Np. U29248MH1990PLC058483

Anizcure V1 : Cousciidated Sommary Stalement af notes and olber Explanalory Inform ation fonming part of Restated Consoliczted Summary Statemnsnts

Amount in T Millicas unlass ot ee statad
Note 9. nwvamtories
/'l Led at lower of costor net neelizahle valuc)

Paricul Asat Asat Asit As at As at
eriolars June %, 204 June 30 223 | Mamh31,304 | March 31,2023 | March 31,2022
Raw malerials and Somponanits 15,149.15 1298112 0,295.22 16,161.93 463134
(including goods-in-bansi of June 30, 3024 . ¥ 9.233.69 MAlion, June 30, 2023 | T
567370 Milion, Mach 31, 2024 : 2 545830 Milion, Marh 31,2023 ¢ ¥ 10,155.23
Million, wareh 31, 2022: € 2.357.90 Millon)
Sworas 2nd sparss 294,89 239.21 22010 Ma¥ 11046
Packing maienals b4 1530 17.85 1157 610
Work-n-progress 1,116.04 899.58 675483 2R 758
Finished goods 967149 8173 15,040 80 9501 85 386 45
fincluding goods-in-yansit of June 30, 2024 - € 530135 Millon. June 30, 2022
¥ 5337.52 Milion, March 31, 2024 .  12,867.43 Millon, March 31,2033 - ¥ 7812008
Million, Marci: 31, 20222 - 3 57 51 Million)
Steck inrada 43241 128085 B08 31 501.88 6547
fingluding goods-intransik of Jura 31, 2024 2 Mil, June 30, 2023 . ¥ 31909 Milon
March 31, 2024 : ¥ NiL Werch 31, 2023 T il March 31, 2022 : 2 hil)

20,636.82 33.735.55 283351 27,088.67 5,381.66
aj Invertory have been pledged as security against bank bomowings, detads relating Lo which have been gfuen In Mate 20 and

{by During the parod ended dune 30, 2024 . ¥ 145,27 Million {June 30, 2023 ¥ 16.87 Million , March 37, 2024+ 2 1,456 78 Millon, March 31, 2023 ¥ 136.58 Milkion, March 31, 2022 € 14.12 Mllon}
wag recocnized 25 an expense for inveriones cemey al nel realisable value ard provision kx slow maying and ooscliels items.
(ch Raw materlals inventory includes a3 on Jure 30, 2024 : ¥ Nil (June 30, 2023 2 20.97 Millen, March 37, 2024 2 2097 Milion, Maveh 31, 2023 ¥ 2057 Million, March 31, 2022 ¥ NIl refeting to &
imventory recovered and lying wider castody of court and witl be rekeasad 10 the Parent company afier submission of required documents refsting (o which the: Parent company has providsd ¥ 20.97

Willian ler 30 pariod ended June 30, 2023 and © 20.57 Mition for the year ended March 31

2024,




WAAREE ENERGIES LIMITED
CIN Ne. U20243MH1000PLCOIDMET

Annaxure VI Congolidated Sumimary Stabament of notas and olhisr Explanatory Wnformsation fotming part of Restated Consolidated Summany Statemens

Ammountin ¥ Millione unfess olherwise stated

Note 10 : Cumrrant Imvestments

Parlicularg

Asat
Juna 30, 2024

As at
June 30, 2023

As at
March 31, 2024

As at
March 31, 2023

As at
March 31, 2022

Emvestment in mutual funds

[mwigstment carriod ot falr valua theough profit or [oss.

Unquoted

HOFC Igpaid lund®

[No-of Units June 30, 2024 : 021, June 30, 2023 0.21, Masch 31, 2024 : 0 21, March 31,
2023: 0.2, March 31, 2022021101 ¥ 1,000 sach *

HDFC Cash Managameid fund
[No of units Jurie 30, 2024 3,19,785.40 , June 30, 2023 3,189,785 40, March 31, 2024,
313.795.40, March 31, 2022+ 3,19.795.40, March 31, 2022 - 3,19.795.40} of ¥ 10 each.

HIHC 0w duraleon: fund
(N0 of units Juna 30, 2024 22327000, June 30, 2023 - 2.23,270.00 , Warch 31,2024
2.23.270.00. March 31, 2023 2.23.270.00, March 31, 2022, 2.23,270.00) of T 4 each.

SBI laguid fund - diract grawth
(Mo of Units June 30, 2024 M), June 30, 2023 NI, March 31, 2024 | M. March 31,
2023 Wi, March 31, 2022 : 3,30,188.08) of 2 1,000 each.

381 Overnight Fund Diract Growdh
(Mo of Units Jure 30, 2024 : Mil | June 30, 2023 - ML, Mawch 31, 2024 - Mil, March 31,
2023: N3, March 31, 2022 : 1,520:85 of ® 1,000 2ach,

SBI F#P Sarias B2 negular growih
{No of Units June 30, 2024 - Nil, Jure S0, 2033 . Nil, March 3%, 20241 Mil, March 31, 2020
20600000, Mareh 1. 2022: Hi) of ¥ 10 a5ch

SB1 Liquid fund eejular growth
(No of Unita June 0. 2024 . 24.007.99, Sune 30, 2023 . 4.007 99, March 31, 2024
24,007 28, March 31, 2023 24,007 50, March 31 2022 Nl of ¥ 1,000 each

SBI Magnum low darahen fund diract growth
Mo of Units June 30, 204 . Nil, Jutie 30, 2023 ; Wil March I, 2024; 75,529,64, March
F, 223 NIl Maech 31, 2622 Milkof @ 10 each,

SBI corparate bond Rund regulas growih
{No. of units June 30, 2024 1 NIl Jung 30, 2023 ; NI, March 31, 2024 © 1.79.04 464 20,
Warch 31, 2023 Ni, March 31, 2022 Ny of 210 each.

8B/ Liquid fund-drect growth
[N of Units June 30, 3024 - Ml June 30, 2073 15,43 304 65 March 31, 2024 - NIl
March 37, 20E3: Ml March 31 2022 Miif of & 1000 each

SE| Savngs Fund
(Mo of Uik Junes 30, 2074 - N{, Juna 300 2073 : Nil, WMasoh 33, 2004 22,25,586.28,
Warch 371, 2023 Nil, March 31, 2022 il) of Z 10 each

[11v4]

iEAk]

1187

148

000

1598

i

8.3

544512

080

1684

176

850

25235

25071

908

Q00

1570

109

8393

000

1497

10.45

1,300 53

561

120.58

5,957.63

711.48

310.59

1331.56

* Walue (.00 indinates value less han ¥ O 04 Million)

Farliculars

Asat
<uns M, 2024

Asat
June 30, 2023

As
March 31, 2024

Asat
March 31, 2023

Asa
March 31, 1022

Dotails:

Agqregal of current Impsimands:

Aggresgls book walue of unGuoted imvestments
| A ragata market vaue of Ungunted ndasiments

12058
12058

555763

5,557.63

AIEL)
1148

Jinsa

3058

1,351.56
§.331.56




WAARFE ENFRGE S LIV TED
CIN Ne. U29245MH1SS0PLCORED

Annexure V1 : Consolidated Summaey Statement of notet and cther Explanatory Information forming part of Restated Conaciidatad Summery Statemants

Amountin ¥ Milliores unlass ofhorwisa stalad

Nota 11 Trade rece/vebles

Azl Ag =t Asat Apat Asat
Fartioulars Xna 26,2080 | June3n 223 | March,a0e4 | Mweh:, 2023 | sharch ¥,
Secured
Digputed having sigriticant increass in credit risk - - B0.07
. - s0.07
Unsecursd
Cansivered good - from relafed party - - - . o6
Consiverad good - fom ofhers 10,905.28 5,139.3% 971309 318613 8511
Creit impairad . 18175 - . -
10.803.28 LR b b ] 312643 RES.1T
Dispuad having signicant increage i credit mgk 5007
Unseaurad and Undispartad
Considared good - frem others 10,905 28 5150.39 571389 e 855.17
Crodit i paired 16306 181.78 2442 7128 34,60
11,0944 41T 9943101 3,204.15 #5897
Legs: Allgwance for doubtiul debts - {60 52) - 624) .
Loss: Allowanoe for sxpactad credit loss {18806} (121.27 124.13) {71.28) {54600
10,305.28 | A 1228 112643 925 24

The credit peviod an sales of goods renges Tom O fo 80 days with or withowt aecurity
Trade recevable have been given a6 colfaleral lowards borrowangs, the details 1elzling s which has been described m noke 20 and 26
Trade receivables o the extanl, covered under leter of cradit bitl dscounting arangemants have been derztognized by the Group, as 1 has transterad the conbraeiual nght and substantally tensfemed
2l risks and rewards of Qwnarship of hese recemables in the bank. Alsa, e Group does net have any continuing inuohe=neni in These recemvabies

Crecit risk mana gosmant regarding a0a racaivables has been described in note 53 (B) (i) (a)

Trade recelvables from relsted perties has been discloged m note 48

WNovement in expected oredit loss 2)lowanee of trads receivable

Partical Asdl A at At ham Asat
e Jure 30, 2024 Jme, 2022 | Mwch ¥, 2024 | Werch3: 2023 | March 33,3022
Ealznce at the baginning of the periad ; vear 3312 | a0z 94 K0 55.28
Additiens during the perad / vear (Refer Naoie 40) - 5.9 15865 - 832
Less; Reversal during the pence J year {15.05) : (2585 (333 -
Halance at the end of tha pesiod { yoar 189.06 27 412 n2a FLY]
Trade Recehvabies ageing achedula
As ot Warch 3, 2022
Dutetanding for following pericds from the date of transactions #
Particulire Not dus Lﬁ;::':: § & months « 1 year 1«2 yaars 2-3yeers More than 3 years Total

(9 Uncsputexd ke ree vables - comdere good- %21 2550 13666 20 1242 1141 865,11
fram clhers
(i) Undis puted trade receivables - consaéred! Good- 006 . . . 008
from related pany '
(illp LU disputed trade receivables - which have
significant merezse m credil nsk
{ivh Undisputad tradea recemeables - credi snpanetd
[vi Disputed trade recenvables - considered good -
m Dispuled Tad reconcabias - whieh have Signficant 807 BO0F
Increase in credit nsk
[vii) Drspurled rada recaivablas - o redit impaned 049 1643 .78 7.04 5286 b2 K0
Unbilfed Dues - - - - B - -

P2 2 15629 31.79 13.16 134.34 1019.34

#Where due date of payment is not available, date of transaction has been consicened




WAAREE EKERGIES LIMITED
CiM Ho. UZS2480H 1 $30PL 2008463

Anrazure V) ; Consolidsted S ummary Strioment of notes and othar Explanatery Infermation forming part of Restated Consolidaled Sumimary Stataments

Amourt in ¥ billlors unless ctherwlse stated

A gt March 3, 2023
Curt standing for follow|ng periods from the date of ransastions &
Fs{Ens ot due L:i:::‘i B months - 1 yoar 1-2years 2 - 3 yoars More than § years Torsd
{i) Undispulad frace receivaties - considered gocd- 77
raah GlMacE 42155 192433 4551 305 05 321 1872 317
i) Undis puted trexie recenvabiles. - which have = . . ;
significant ingraase in crédi ngk
{iv) Undisputed trade recenvables - credil mpawed . - .
{v) Disputed trade recevables - considered good - - .
{wi) Dis puted rade receivables - which have significant . i .
increase in credil dsk
(vl Digputed trade receavables - credil mpaey - 558 074 343 2455 42 72 T8.02
Unbiked dues 876 - - - - - B.76
430 1,930.91 MT.25 0840 27.78 .44 20443
¥ Whare due tate of payment is a0 svailable, dale of ransaction has been considered
As 2t March 31, 2024
Outsl_a'm for falfcwieg poriads from ti v2ie of 1ransactions &
Particulars Notdue u:':'::a 8 months - 1 yex 1-2years 2-Ayears More than J years Totd
A ekl s racanaties.- ooreices g 250435 | 284170 250768 13018 515 551 959517
(i) Undigputed biace r2cevables - conswdered good- . - .
tiom related party
(W) Undhaputed rare recervabless - which have B .
signifipant incraase M cradit nsk
() Uniispuiteed bizoo rocemvabhes - credit impairsd - 003 .3 %5 am BT 22412
(%) Diizpured Wade recarvables - considesrad good - - .
{wi) Disputed tace recenables - which have significanl . . )
ncrease in eredi nsk
(i) Disputed frade rereneables - prodi mpaired - = .
Unhilled dues J18.72 - - . - - 116,72
2 821 67 2841.73 290202 148578 32.16 41.68 9,948.01
# Whare due 416 of payment is not auailable, dete of tranzaction has been considared
As ot June 30, 2123
Dulstanding for fulkkwing pericda from the date of transactions &
Tetal
Perficriars Hot dua L“'::';:': 8 | & manths - 1 year 1.2 yers 2-3yewrs | Bcewthan 3yems i
) Unipuiac hck ecefais - consides ook 8144 2083¢ 1t 458 s 515938
{il} Undizputed frade receivalles - consicerad good N . A .
from relatad party
i} Unelispuied frade receivebles - which hava i . ] .
siemificant increase in crodit risk
() Uniiispuled Wade racaivables - credit impaired - 1052 1397 189 208 4055 18178
(v} Dispather! rada receivabies - consideted pood - - - - . -
w) Dispuled Wade recanabies - which have significant . ) . ) ) )
mcrease in credil 1isk
[vil) Ol puted trace recenvables - credit impaired - - -
Unbiled dues -
. 491995 X211 38.10 6241 437 S5H1L.17
# Where due dale of paymemt is not avalable, date OF ahsaction Nas been cansidered,
As al June 30, 2024
Outstanding for fol|owing periods from the dats of transactions ¥
Farbcularg Net due L::::h?i Bmenths - 1 year 1. 2yoais 2+ years Wose than 3 yoars Total
(i) Uindisputed rade receivablas - considered goad-
ot 1892 98 5,844.49 13218 165600 213 174 10,724 50
i) Undisputed rade receivabies - considered apod- } ) )
rom ralaled porty
fiif} Unclisperted! frade reneivables - which have R } - - .
stgnificant ncraase in cradit rsk
{iv) Undisputed trade recalivables - creditimpakred - Hs 7784 2043 55.08 189.08
v} Disputed rade recesvables - conaidened good - - - - -
{vi) Chspued rade receivabkes - which heve significant ) . .
Increase in credit sk
[ul) Disputed Irade secarnvables - ¢ redit impaired . - - -
Untilled dues 180,78 - - - - - 18078
2 073.Td 5 844 4t 1,361.93 1,733.84 22.56 a7 11,084.34

# Whero dub date of paymeant i3 not avaliable, dale of transaclion has. been considerad:




WAAREE ENERGIES LIMITED
CIN Na. U29248MH198 0FLCD30462

Annexure V1 : Consolidated Summary Statemont of notes snd cther Explanatery Information faeming part of Restated Consofidated Summary Statsments.

Amount [n ¥ Milllons unleas otherwise stated

Nots 12 : Cash and cash equivalents
Barticulars Az et Asat Asat Asat Agat
June 30, 2024 June 30, 2023 March 31, 174 | March 31, 2023 | Masch 31, 2022
Dalances with banks
[ current accouals 1,984.28 1073.35 1,21380 1972 60 47742
Flzad deposits wilh benks with origing matunly of less than free monihs® 1.84 - 0.06 563,81 91429
Cash aa hand 0.50 20 0.1% 0.22 D15
1,956.62 1,0734% 11388 Z,518.53 1,391.48
" Held as mangin money ar security against bamowings and guarantees.
Note 13 : Bank balances other than ¢ash and cash eguivalents
Parlieulars As at As at Asat Asat Asat
Junia 30, 2024 Juna 30, 2023 Warch 11, 2024 | March 31. 2023 | March 31, 2022
Fixed degpostis with banks having anginal matusily fa mare than 3 months* 77 20,9236 37448 16,358 46 262715
Lass: Fixed depesit with banks havng onginal maiwrity of more han one year 181477 L4767 ET08E 153031 555,34
{Refer st no, 6)
35,900.00 18.975.49 36.,577.84 14,897 64 22781

* Oul of the above 2 37,502.28 Wil lion for the: perod endexi June 30, 2024, [luna 30, 2023 - ¥ 20,92316 Milion , March 31, 2024 : 2 37.407.51 Million , March 31, K23 ¥ 1629396
Withon , March 31, 2022 : ¥ 2,827.15 Milfon ) held as margin maney o securily against borowings, guarantees, other comenil mesnls

Mote 14 : Loans
{Unsecarad, consigersd good)
Particulars Asat Asat Azt Asat As at
June 30, 2024 Juna 30, 2023 March 31, 2024 { Merch 21, 2023 | March 31, 2022
Loans and advanses
Loans 1o related parties 14143 133.97 144.27 ) k| 12285
Loars 10 cihers BB.37 - 102.26 556 3765
207.80 12397 245.56 136,67 150,80
Rafer Mata 48 for ralated party disclosure
Loans & advances ta related parties inchedes :
As at Asat Asat As at Asat
Pardculars June30,2024 | Juna30,2023 | March 3, 2004 |March 31,2023 | March 31, 2022
Conskderac geod
Companigs f LLP whema directors are interasted 14143 133.97 144,27 111 122.85
Utllisafion detalls of Laans and advances ghven to relsted parties is given below :
Particulars As 2t Asat Asal Az at As at
Juna 30, M4 June 30, 2023 March 31, 2024 | March 31, 2023 | March 31, 2022
Companies / LLP whare diractors e inlsrested
Gararal buglngss pumose 141.43 13347 i44.27 1314 122.85




WAAREE ENERGIES LINTED
GIN No. U29245MH13980PLCO58453

Anaexure ¥l : Censoficated Summary Statsmant of notes and other Explanatory nformation forming pert of Restated Consolidated Summary Statsments

Amount in ¥ Millions unless atharwias atated
Ac at March 31, 2022

Amount of | % tolotal loans
Typa of Bomawer lodn uid advances
122.95 76 56%

Companies [ LLP where direcloms &ra interestad

Hots : These oans ere oiven on vanious datess 10 SGE Industnal InFastructura Private Limiled (formerly Waaree Renewables Private Limiled ) for genaral busingss purpose,

#ote : These loans are repayable on demand ang have no spacifying terms or psriad of rpayment,
Refer Note 48 for melated party dischosure

As at March M, 2023

Borow Amountof | %totofal lcand
Tpeof w lozn and advan es
13111 $5.93%

Companies [ LLP whare direclors &r2 interested

otz - Thesa loans ara Given an vanous dates to SGP Indusirial Infrestrucure Prvedle: Eimilad {formay Waaree Renewalries Privale Limited) for geners! frsiness purpose

Mote : These loans are payeble e demand and hare no specifying Lams of peried of Rpeymeanl.
Rifar Note 48 for miated party disclosure

As at March 31, 2024

Twpe of Borrower Anmunt of | % tototal loans
w Ioan and advancaes
144.27 58.51%

Companias [ LLP where direclors are interestex

Nole ; These loans are given an various dates 1o SGP Incusiriel Infresiruciure Privele Liiled {formarly Waaree Ranewables Privale Limiled) for general busingss pumasa.

Note : These koans 2re repayeble cn demand and hizve no Specifying s of period of rapaymen.
Refer Note 48 o relaled party ¢isciosurg

As af June 38, 2023

Typa of Bowrewor Amountef | % to totalloans
hin Igan and advances
Companfes / LL2 where direciors are nteresied 133.97 100.80%

Nota - These Koans a1 givan on varous dates to SGP Incusiriel Infresinciuns Privata Limitad {formedy Waaree Renewables Privale Limiled) for goneral business purpose

Note : These loans & repxsyabla on demand and have no specifying tems or pericd of repayment,
Rater Note 48 for riated perty disclosue

As at June 30, 2024
Tvoe of B Amount of | % te tatal loans
¥pa of Botrewer loan and advances
141.43 60.08%

Companies ! LLP whare directors are interested

Mot | These luans ae given on vanous dates to SGP ndustrial Infrasiniclure Privale Limiied {farmenty Waares Ranewables Private Limited) for general business puese.

Note | Thase loans ane repeyabie on demand and have ro specifying terms. or pariod of fapayment.
Reler Nale 48 for mialed party disclosuns

Note 15 : Qther financial assals
|nsacurad considered good

Panticulars Asat As at As at As at As at
June M, 2024 Jupe 30, 2023 March 31,2024 | March 31, 2023 | March 31, 2022
Security deposit 306 30622 PET] 19,85 10.41
Security depasit to ralativas of director 13.00 - - - -
Less: Provision for doubtiul deposits [2.81) 281} (2.81) (2.81) -
39.25 el 1947 17.04 10.41
aocraed interast 40347 211.88 4473 51 185.M 10.14
Escrow account balances - - B - 0.02
Gavemmért gran ressivabs 16.57 14.89 1667 483 10.57
Refund recaivabie om govemment authantiss - 3423 202,55 73595 260.74
Atvance [ staff 280 0.91 - 0. -
Demvative agsats 1015 50.94 127 4403 -
Others recelvable 124.73 9940 107,96 8997 4.2
L ass: Provisian for doubthdl others receivables (36 24) 138.24) [35.24) (38.24) -
86.40 &61.16 69,72 51.713 164.21
554,23 501.47 763.79 534.91 456.0%3

"Refer Note 48 for relaled party disclosura




WAAREE EHERGIES LIMITED
CIM Ne. U29242MH1990PL GO58463

Anneeara Vi : Consclidated Summary Statament of noles and olher Explanatory bnfigrmation farmng part of Restated Consaldated Summary Statements

Amount in T Millions unless othenwise stated
Hota 16 - Diler cUTeNL 2839619

Fort As at As at AL at As af Asul
i June 30, 2024 June 30, 2023 March 31, 2024 | March 31, 2023 | March 3, 2022
Advanta 10 suppliets 4,015 65 225079 295728 420072 96 62
Less; allpwance kor doubtiul advancas [63.54 [13.20) {62 54) [13.20) {8.58)
388211 22750 2,693.74 4,150.62 806 34
Prepaid expenses 55864 195.69 493 84 12804 8697
Balances wilh govemimant zUthorties 1,985 9 1,044.43 1,644.28 1,886.28 a14.48
Gratutly - - - 0.7 .
(har 1358 €66 11,54 15,39 1244
§,511.22 4,284.37 5 04340 6,2040.30 1,521.84
Advance to supp/iers includes :
Particulars As at Asat Asat As at Asat
June 30, 2024 Jung 3, 2023 March 31,2024 | March 31, 2023 | March 31, 2022
Advance recoverble in cash or kind includes acvances 1o &
Emearisas influenced by diregiors f KMPs are nkeresled - - 046 -
Refer nole 48 for relatad parly disclosures.
Kota 17 - Non Current Assets held for aale
) Ag at A at Az at As ot As at
Fartiou|ars Juned0,2024 | Jump30, 2023 | March 31,2024 | March 31, 2023 | Warch 31, 2622
Flant amd Machinary - 6797 453 §7.97
87.97 468 G797

Subsidiary compeny es accounted Loss on impairment of assets hald for sale of as @l June 30, 2024: ¥ Ml Wune 30, 2023 T Nil, March 31, 2024 : ¥ 24 82 Millans, March 31, 2023

+ & Nil, March 29, 2022 ; § Nil)




WAAREE ENERGIES LIMITED
(7IN No. U28248MH1980PLC 050463

Annexure VI : Consalidated Summary Statement of notes and cthar Explanatory (nformation forming part of Restated Congolidated Sommary Statemants

Amount in ¥ Milllons unless otherwise slated

Mota 18 ; Equily shars capital
a. Details of authorised, issued dnd subseribsd shars capital

As at A at Ag al Asat Asat

Particulars Juna 30, 3024 June 30, 2021 March 3, 2024 | March 1, 2023 |  Warch 31, 2022
Autherised capital
50,00,00,000 (June 30, 2023 : 50,00,0G,000, March 31, 2024: 50,00,00,000,
March 31, 2023 : 50,00.00,000 , Wareh 31, 2022 : 50,00,00,000) equity shees 500000 5000.00 5,000.00 5,000.00 5.000.00
of T ti-each
Issued capital, subscritwed and paid up capital
76,31,38,592 (June 30, 2023 : 25,32.23 008, March 31, 2624 © 26,29.61,550,
March 31, 2023 : 24,33, 66,071, March 21, 2022 : 19,71, 38,492} equity shares 2831.30 2532 24 26268562 243366 1971.38
of ¥ 10)-mach

283138 2537.24 2 620,62 243,66 1371.38 |

b. Terms & Conditlons

Tha Rareni Company has anly one class of squity shares having 3 face veiue of ¥ 10 per share, Each holder of equily share is entitlad lo ana vole per shars.

Ity ther event of Equidation of te Perent company, the holder of equity shars will be antitfad to eceive remaining assets of the Parent company, after disirbution of 2l predersntial amaunts.
The distribution will be in propertion to the number of equity shares held by the: sharshokiers.

¢. Movernant In retpect of equity share capltal Is glven helow :

As al March 31,2022

Changesin
Batance as at Equity share Dalance 25 ot
Particulars Awil1,2021 | capitafduring | March 31,2022
the year
Equily Shar Capital 1,971 38 - 197138
As at March 31, 223
Changes In
Ealance as at Equity share Balxnce a5 at
Particalars Aprii1,2097 | eapitalduring | Wareh 31,2083
the year
Equily Share Canital 1971.38 452.28 243388
Asg at March 31, 2074
Changes in
Ealancs as 2t Equity share Balznce 25 af
Particulars April1,2023 | captalduring | March 31,2024
the year
Zquity Share Capital 243366 195,86 282062
As ol June 30, 2023
Changes In
. Balance as at Equity shara Balance a8 at
Parliculas Ppeii1, 2028 | capitalduring |  June 30,2023
the pariod
Equity Share Capital 2433.65 gp.58 2.632.24
Asg ol June M, 2024
Changeain
Balanct as &t Equlty share Balance a2 8l
Parkcalaa April 1, 2024 cap/tal during June 20, 2024
the perod
Equity Share Capital 254,62 .77 26M.39




WAARFE ENERGIES LIMTED
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Annezure VI : Consolidated Summary Statenwnt of totes and other Explanstory Informaticn forming part of Restaied Consolidate Summary Statements
Amaunt In T Millons unless etherwise staled

d. Sharcholders havislg more then 5 % shareholding

Agat Asat
Mame of Shareholder June 30, 2024 June 30, 2023
MNumbar Percentags Humber Percentage
Waarae Susteinable Fnance Private Limied STLIT I 21.71% 5,76,27,648 22.75%
Bindiya Krlt Doshi 1,.98,16,212 7.5%% 19816317 78%
Panksj Chimanial Doshi 2,46,04 384 9.35% 2.45,04 564 8.72%
Biniter Hitesh Doshi 1,59,82 944 5.07% 1,58.82 042 5.31%
Mipe Viren Dosta 1,620211 6.16% 1,62,02,139 5%
Hitash Chimanial Deshi 1.41,04,082 5.36% 1,41,04.082 5.5T%
[Viran Chirnanial Ocshi 1,08,54,007 4.16% 1,08,54007 433%
Karit Chimanlal Dashi 1,01,92,782 3.87% 101,92 782 4.03%
Asal As st Az gt
Mame of Shareh ol or March 31, 2024 March 31, 2023 March 34, 2022
Numbar Pescentage Numbar Percentage Number Forcentage
[Wasee Sustainable Financa Private Limited 57117331 H.72% 576,27 648 23.68% 578,26, 867 BA%
Qinclive ik Dosh 1,98,18,312 7.54% 1.58,18.212 B.14% 1,34,81.212 4 78%
Panka) Chimaniel Deshi 246, 0v, 334 5.36% 246, 04,304 W% 246,165,354 1245%
Binita Hitesh Dosht 1,59.62.544 BOE% 1,59 62844 B.5% 1,53,31,944 T.78%
Nipa Viran Doshi 1,62,02,139 B.16% 1,62,02.138 G.E6% 1,49 50,5 1.56%
Hikegh Chimanlal Dosh 14104082 5ed6% 14104082 5.60% 141,064,082 5%
viren Chirmanial Doshi 1,09,54,007 41% 1.0g 54,007 4.50% 1,08,54,007 5.56%
Kirit Chimanlal Deshi 101.92,782 368% 1,01,92,782 4.19% 1,01,02 782 7%
e. Reconciliation of number of thares
Asg at Asat
Particulars March 31, 2022 March 31, 2023
Murmber ¥ Huraber z
Shares oulstending al tha begisning of he year 19,711.38.492 197138 18,71, 30492 1971.38
Shares issued during the year - - 45227 579 462.28
Shares outstending al the end of the year 14.71.38.492 197138 4,33 5601 143146
Particulars Ad at A at
March 31, 2024 Jume 30, 2023
Number T Humbar 4
Shares oulstending al 1ha beginning of the period / vear 24, 33,6607 243368 24,33 66,071 243366
Shares is3usd during the pericd f year 1,95,66,479 198.96 98.57,737 90,58
Shares puistanding a1 the end of the perled | year 75,78 52,550 1,629.62 25,322,208 2.532.24
., As at
Particulars June 30, 2024
Number T
Shares oulslanding al the beginning of e pericd 25,29,62 550 239,62
Shares issued during the penod 1,772,042 177
Shares culstanding a1 the and of the pericd 26,311,395, 597 261139
{, Shares hefd by promaters 2t the snd of the year
As al March 31, 2022
- Percentage change
Name cf the Promoter Percentage of
Number tolal shares during the year
Wagree Sistainabls Finance Private Limited 5,78,26, 867 28.30% 008
Pankz] Chimenlal Doshi 248,16, 144 12.49% LTS
Hitesh Chimanlel Dashi 1,41.,04,082 7.15% 0.03%
[\Viren Chintanlzl Desh 1,08,54,007 5.56% 0.03%
Name of the Promaler As at March i‘:;lﬂﬂ o Percentage change
Number M’“;“;‘:"m during fie: year
Waaree Sustainable Financa Privele Limited 5.76,27,645 LEE% 565%
Panka] Chimantal Deshi 246 (4,364 10.11% 2%
Hitesh Chimantal Dosii 1,41 (4,082 S580% -1.36%
iren Chirnanlal Dosht 1.08,54,007 4.50% -1.06%




WAAREE ENERGIES LBITED

CIN Ko. JZ23248MH 1990PLGD5483

Annéxure Vi : Consofidated Summary Stalement cf netes and othar Explanatory Mfamation farming pert of Restated Gonsolidated Summary Statemems
Amount in £ Nilliona unless otherwige stated

As at March 37, 2024
2 chan
Name of the Fromater T T mymﬂ"
tolal sharss
Waaies Sustalnable Finence Private Limfled 571,17.30 M.7r% -1.86%
Pankaj Chimanlal Doshi 246.04.384 1,36% D.75%
Hitesh Chimanial Doshi 141,084,082 5.365% 0.43%
iren Chimanlal Doshi 1,08 64 007 4.17% £.34%
As at Juna 30, 2023 Parcentags charge
Namte off tha Promoter Percentage of
Number total thares durihg tha your
\Vaaee Suslainable Finance Private Limied B, 76,27 B 22.76% £ 98
Pankaj Chimanlal Doshi 246,014,289 97%% £.39%
Hitesh Chirmantal Doshd 1,41,04,082 S87% 0.23%
Wiren Chimanial Doshi 1,08,54,007 4.33% A 18%
A 2t June 3, 2024
: Parcantag: change
Name of the Fremoter Percentage of
Number total shares during the year
Waesee Sustanablo Finance Private Limitad 5711734 HH% 0%
Pankaj Chimanlal Doshi 246 14,384 3.35% -0.01%
Hitssh Chimantal Dashi 14104082 5.365% 0.00%
iren Chimantal Doshi 1,08 54.007 4.18% 0.01%
g. Shares lasued other than cash
The aggregate number of equity shese alioited as fully paid 1p by way of bonus shares In immediately preceding five years ended June 30,2024 : Ml
h. Share held under Employee stock optien plan (ESQP):
The Gioup has crealed an stock oplion plan for previding shara based payment to its employees.
For the dedails of share resarved under the ESOP of the Group refer 1 note 63.
Nole 19 ; Qther equity
Particulars As at Agal As at Ag at Asat
June 20, M24 June 30, 2023 March 2t 2024 | Marzh 31, 2023 |  March 31, 2022
Share applicalion mongy ponding allotment 07 - . - -
Debenture Redempton Resanve . - - . 50.00
Capilal ieserve on Bargan purchase 1334 1A 13.20 131.2 440
Share Based payment resarve 479.54 39390 465.10 3681 -
Saecuriies premium 18,580.64 15,044.89 19,57002 873t -
Relsined Earnings 22,025.13 9,.076.90 18,083,683 6,722 35 225213
Gther Comprehensive ingoma {1.51) [1.24) [1.45) {1.23) {1.43)
42.216.00 2464554 18, 248.50 15.850.44 2,305.10
Shara application mon ey pending allotment
Particulirs Amount

Balance 26 at Aodl| 1, M21
Addition dusing the yaar,
Balance a5 at March 31, 2122

Balanca as at Apiil 1, 2022
Addition ¢ ing the yaar, -
Ralinee ag at March 31, 2023 =

Balance ag at April 1,2023 .
Addibon during the year. -
Balance as at March 31, 2014 .

Balance a5 at April 1,2023
Addifion during the period
Balanca am ot June 30, 2023

Balance as at April 1,2024 .
Adeliticn duning he penod 0.67
Balanca au ot June 30, 2024 0.67
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Annexure ¥1 ; Censolidated Sunwmary Slatarnant of notas and cther Explanatory (nformation forming part of Restated Consolidated Summary Stalements
Amcunt In € Miilions unless olhevwise stated

Dabenture Redemplion Resarve

Particulars Amount
Balance as at Aprl 1, 2021 187.50
Less Transfer by Petzined Earnings 1137.50)
Balance as at March 31, X022 .00
Ba'ance as at Aprl 1, 2022 20,00
Transfer ko relzined eemings {50.00)
Ba‘ancs a8 at March 31, 2013 -
Balance as at April 1, 2073

Trangfer o releined eamings

Balance as at March 31, 2024

Ralance ag at April 1, 2023

Trengler o efeined emnings

Balance 83 at June 30, 2023

Balance as 2t Apri| 1, 2024

Framgler lo retaned aarmings

Balznce a5 at June 30, 7024

Retained Eartings

Particulars Amaunt
Balxnce as at Apri| 1, 2021 1,353.92
Transler i relsined aamings from Debenture Redanpticn Rassrve 13750
Dividend paid during the year (4.76)
Adgustment of NCI profit 12.85)
Rermaasurerent gain / {iss) on net defined benghit liab ity ! assel 1.83
Total Compranenslys Income T the vear 756.39
Ealange a5 at March 31, 2022 225213
Balance ag at Aprl! 1, M22 228213
Transfer to retalned 2amings from Debenture Redempirn Reserve §0.00
Acquisifion of staka of NCI (1,397.40y
Dividend paid during the year (262}
Adjustment of NCI profit 080
Rameasuremeni gain / (icss) on net defined benefit fiability [ asset [8.26)
Total Comprabensive [neame for tha vear 487760
Balange a5 af March 31, 2023 572215
Balanca as af Api! 1, 2023 572235
Divigend pad during the year (5.32)
Addition o NCI {0.57)
Translerte 1 Ratained aaring on E50F |apsed during the year 0.4
Remeasurement gam / {loss) on net dafined benet liablity [ asset {543y
Total Comprenensive Income for the year 12,371.76
Ealanca as at March 31, 2024 16.033.63
Balance as at April 1, 2023 572235
Transferred 1o Ratained aaming an ESOP |apsed during the year 0.8
Adjustment of NCI profit 018
Remeasurement gain f {(iess) on net defined benefit liability / assst {6.76)
Tatal Comprehensive Income for the year 3,300.27
Ealance as af June 39, 2023 9,878.90
Balance as at April 1, 2024 18,083.63
Addition te NCI {C.39)
Remeasurement gain f {loss) on net defined benefit liabiidy / assat 0%
Total Comprehensive Income for the year 394140
Balanca ag af Juns 30, 2024 25028.13




WAAREE ENERGES LIMITED
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Annexure V) : Consolidated Summary Statement of wotes and other Cxplanstory Infarmation forming part of Restated Consofidated Summary Statements
Amount in ¥ Mlllions unless otherwige skated

Capial regarve on bargain purchage

Balance a3 at June 30, 2024

[Particyles Ameunt.
Balance as at April 1, 2021 440
Agquisiion of Businass -
Balance as at March 31, 0122 d.di
Balance a3 at April 1, 2022 ddil
Acquisiticn of Business 12680
Blalance as at March 31, 2023 1320
Balance aw at April 1, 2073 13130
Acqquisition of busingss -
Balance as at March 31, 224 131.20
Balxnce as at April 1, 2023 131,20
|Acquisition of business -
Balance a3 at June 30, 131.20
Balange as at April 1, 2024 131,40
Acquisition of business .
Balznce a8 2t June 30, 20 113
Share based payment mseree
Particulars Amgunt
Balznce a5 at Apeil 1, 2021 -
Creation of Bhane basad paymenl resarme
Balance a3 2t March 31, 2072
Balance as af April 1, 2022 -
Creation of Share based paymenl reserve 36681
Balance as it March ¥1, 423 366.51
Balznce as at Apdl 1, 2023 368.81
Creafion of Shave basad paymen reserve 102.32
Cptigng lapsed during the year (4.03)
Balance as at March 31, 2024 465,10
Halance as at April 1, 2023 364,01
Creation of Share based paymen rasane IR T
Cptions lapsed during the year 0.59)
Balznca as at Juna 30, 2027 39150
Balance as at Aprl 1, 2024 45310
Creation of Share based paymenl resarie 14,64
Qptions lapsed during the year -
Balance as at June 30, 2024 478.04
Segurities Pram|um
Particulars Amound
Balance as at Aprild, 2021
Mel shane Framium recabeed during the vear
Balsnce ag 2t March 31, 2022 .
Balance as at April 1, 2022 -
Met share Premium recaived during the yeer * 9731.M
Balancs a 2t March 31, 2023 97211
Balancs as at April 1, 2023 LRl |
Met share Premium recaived during the yeer * 9.838.M1
Balange as at March 31, 2024 19,57 0.02
Balancs a% 3t April 1, 2023 97N
Met share Pramium received during the year* 531358
Ralance om at June 30, 2123 15,044.89
Bal ance as at April 1, 2024 18,570.02
Met share Premium regemved during the year * 10.62
19,550.84

* Expenses of June 30,2024 : F Wil {Juna 30, 2023 : ¥ 9,50 Wilion, March 39, 2024 : T Q.6 Millon , Mavch ¥, 202 - 8 207.61 Millon, March 31, 2022 - ¥ M) for ssue of shares taough

private placerment have been netted off against tha shaee prémium.




WAARET ENERGIES LIMITED
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Anmeaure V1 ; Consolidated Summary Statement of nates and ather Explanstary Informatien fomming part ol Restated Consolidate Summary Stataments
Ampunt in ¥ #illions unless otherwise stabed

Cther Comprehens ive Incone

Partic lars Jfunpunt
Balance au at April 1, 2021 {1.43)
Add ; Other Compreheasive ingome durlng the year .
Balancs ag st Warch 31, 3022 (.43
Bafange an at April 1, 2022 1.43)
L& - Other oomewehensive incona during e year .20
Balance a3 ¢t March 3, 2023 1,23}
Ralanca as at Apil 1, 2023 (1.23)
Less : Othe cornprahensive income during the year 0.27)
Balance a5 af March 31, 204 [1.45
Balanca as a Apsl 1, 2023 [1.23)
Less - Other comprehensive income curing 1he yeer oot
Balance as at June 30, 2023 (1.24)
Balance as ot Apd| 1, 2024 (.45)
Less : Other comprehen sive income during tha yaar (0.05
Balance as at Jurs 30, 2024 (1.1
{i) Debanture redemption reserve

Ther Parent company ks required [ seals 2 dabeniu e radampticn reserve oul of ha profis which is avalable for the purpose of redamplion of debentures, Furifier, dunng the year ended
Warch 31, 20723, the Farent campzny has repais all the dutsranding debentures and Lakence of debanturs redamylion ressre has been transferted back ka retained eamings.

(i) Retain od Earmings
Ratained earnings are the profitsA{loss) that e graup has samecfincumed Gl date, less 2y transfars o genere! reserse, dividands or otiver distibutions pad ko sharahiolters. Relained
aamnings includs re-measmement loss | (gain) on dafined bened plans, net of Laxes tivat will ot ba reclzssified to Slatement of Profit and Loss.

(iif} Fareign Cumrency Translation Rezervs (FUTR)
The exchng » dflerancas arising fiar the translalion of linencis! slataments of foreign operations with functanal curercy ofher than Indian upees i< prasenled wilkin equity in the FCTR.

v} Capital Reserve on Consolidation
Reserves is cregled primanly on 2malgamation as per steluiony requiremant. This raservé is ulilised in acoordance with the speciic provisien of Companias Act, 3013

(v} Shiare based payiment resave
The Group effers ESOP, under which aptions to subsciie fos the Group's sfiam have beer grantsd ta certaln £ mployees and senior managsment, The share besed paymant resarvé Is used

to recodnize tha value of equity share based oayments provided 8s part of the ESUF whame

) Security Premium
Secwities premium s used to record the premium on issuz of shares. The reservs can be uliised orly for imitad purpeses such s issuance of bonus sharss in accordance with the: provisions

of the Companies Act, 3013

{vi) Capital gain an bargain purchase
Reserves fs erealod primarty on acquisition as per stalutory requinsment. This freserve 1S ublised in accordznce wilh the spacific provision of Companies Act, 2003

{vlf) Other Gomprehions ve income
Other cam prehensiva incoma consists of remeasurement garsd (lose) on defined benefit plans, fair valua changos on darvatives cesignaled =5 cash flows hadges and cepltel reserves
arigisng fnpm acquisition of control in subsidiary,
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Annexure VI : Cansolldated Summary Staterent of noles and other Explanatéry [nfermation forming part ¢f Restated Consolidzted Summary Slatements
Armount [n % Millions unless otherviso stated

Note 18 a) : Bividend proposed on
equity shares
The dividend declared by the subsidiary compeny is as bekm:

Asat Asal Agat Al Asat
Particufars June 30, 2024 Juria 3C, 2023 March 3, 2024 | March 31, 2023 | Mareh 31,2072

Dividond declared on sfquity shares

Final dividend for tha pericd ended June 30, 2024 T NI per share (June 36,
2023 : TNil, March 3, 2024 T 1/-per share, March 31, 2023 T 0.2{ per . - 104.15 2082 10.41
shara, March 31, 2022 : ¥ 0,10 per share)

Proposed dividend on equily shered are subges! 1 appraval ai annual general meeting.

Tha dividend declared b the subsidiary company for the year ended March 31, 2032 15 as given below:

[Nare of the Comgany Refatlonahip Diviclend declared per share
Wagize Renewabla Technalogies

Limiled Bubsidiary T 0.10/- per shata

Tha dividend declared bw the subsidiary company for the yeas ended March 31, 2023 is ag given below
Name of the Company Refationahip Dividens declared per share
Waares Rerewatls Technologies

Limiled Subsidiary ¥ {.20f- per share

The dividend daclared by the subsidiary company for the year ended Mareh 31, 2024 Is a3 given below.
Hame of the Company Ralatlonship Dividend declared per share
Waaree Renewable Technologies

Limited Subsidiary ¥ 1/~ per shara
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Annexure V : Gongolickdod Summary Statam st of notes and other Explangtory Information forming part of Restatsd Consolidated Summary Statements

Amocuritin T Millions unlas otherwise siated

Nata 20 ; Borraw ngs

Partculars As at As al An at Asat Ag ot
Juna 10, 2024 June 33, 207 March 31, 2024 March 31, 2023 March 31, 2022
Secured
Non conwertible debentures
13.908 non convardible detentlres - seras A - 100,00
Less: Amortization of Irensaction cost B (0.08)
Less: Curranl maturifies of keng tem debt {Reder ncle 28) - {209}
14.15% non convenlible debentunes - sefies B . - 460.00
Lass: Amantizaticn of iransachion cost - - {1564)
Less: Currenl malurdiss of kang term ¢abi [Rafer nole 26) - [365.4€)
Hirg purchase loans 175 2.3 5.23
Lsgs: Curren! malurilies of long lem dabl (Raler nole 26) {1.75) |2.36) {2.74)
. B . 249

Fayahila t¢ banks 28 per resolution plan - - 38572
Less Cument malurities {Reder nota B0} {Refar note 26) - (308.56)

e
Tem loan from cthars 1,308.15 1,746.15 140118 1,864.15 222586
Less: Amertisalion of ensaction sost (5.84) 074 {6.57) (1100 {18.70}
Lass; Current matunities of leng ferm debi (Relfer note 26) {358.69) [436.99) [368.64) {47 2.04) (320,63

034.52 1,299.42 1,025.97 1381.11 1485632
Unsesured
Leoan from others - 040
934.82 1,289.42 1,825.97 145827 1,688.11

Non gonverible dek eatures ingliwies eacured;
i} 13.00% non eon ba - 5 A

13.90% secarad, unlisted, Senior, radaamable 350 no's of nor-convertible debentures of face value of € 1 Milion each aggregating tn € Nil as.on June 30, 2024 (June 30, 2023 : T NI,
March 31, 2024 : ¥ Hil, Manch 31 2093 : € Mil, Marsh 31 2022 ¥ 100,00 Millign), secured by way of

(i) Eirst ranking pladge cver the 51% shares of the Parent company hekd by Promater group in lerms of Pledge Agreement,

i} First rznking change and hypothecafion over preceads from sale of Waeneep Solar Privale Limitad's slake and Magari Projeck;

(Hl) First ranking charge ane hypolhecalion cver the Parent company's Designated Account anc ell amounts slanding 1o the sama, whather now cr in the fubure, other than the DBR
2 b T

{hv) First ranking pledye over 100% sharars of tha SGP ndustrial Inirastructure Private Limited tlomery Waaree Renawables Private Limited) held by prormoters;

i) Comarate Guarantea from SGP Induslrial infrastucture Private Limited (formary Wazree Ranewables Privete Limited) |

i) First and exclusive chame ovarall fled assets & curent assels of SGF Mdusirial Infrasinictune Private Limited , mciuding the SCP Induslial Inrastneciure Private Limitad (formerdy
Waares Ranewables Private Limited) Designatec Accounl.

{uii) First rankiing and axclusiva change on the DSR Amounl,

Wi} Reskdual charge o alt the fivad and cument assets of the Parent company,

{¥) Demand Promissory Note and Letter of Gontinuity from the Parsnt company; and

(v} Parzonal Guarantess provided by Ihe Promalers in favour of tha Debantuss Trusies.

The Debontures ans redesmabls in 3 quarsry instaiments sterting Novamber 1, 2021, Further, the sald debenture hes bsen fully repaid on Apsil 20, 032




WAAREE ENERGIES LIMITED

CIN No. U22248MH1990PLCO59483

Annaxure VI : Consolidatet Summary Statement of notes and other Explanatory Information forming part of Restated Consolidated Summary Statements
Amournt in T Miflions unless otharwise stated

i nvettibl = Serles B

14.15% Secured, Uniisted, Senior, Redeemable 400 Nos of Non-Converbible Debentures of éaca vakie 2 1 Milion each aggregating to ¥ Nil {june 30, 2023 : Z Nil, March 31, 2024 - ¥
Nil March 31, 2023 ; € Nil, March 31,2022 ; ¥ 400.00 Million}, are secured by way of:

(i) First ranidng pledge over tha 51% shanes of the Parent company hald by Promoter group in femms of Pladge Agreerment;

(i) First ranking charge and hypothecation over proceads from sala of Waaneep Solar Private Limited's stake and Nagan Project (approximately Z 750 hilion);

(i Firet ranking charge and hypothecation over the Parent company's Designated Accourd and all amounts standing to tha same, whether now o in the future, other then the DSR
amound;

{iv) Firel ranking pledoe cver 100% sharers of the SGP Indusinial Infrastructure Private Limited (formerly Waaree Renewables Privale Limiled) held by promotars ;

{v} Corporate Guarantee from SGP Industrial Infrastruciure Private Limited (formerly Waanse Renewables Private Limited) ,

{vi) First and exclusive chargs ovarall fixed assets & cument assets of SGP Industrial Infrastructure Private Limited {fornerly Waaree Ranewables Private Limiled) , including the SGP
Industrial Infastructure Private Limited (formedy Waares Ranewables Private Limited) Designaied Account.

{wii) First ranking and exclusive charge on the DSR Amount,

{viii} Residual charge on all the fieed an curven assets of the Parent company;

{ix) Demand Promissory Note and Letter of Continuity fram the Parent company, and

{x) Personal Guarantees provided by the Promoters in favour of the Debaniune Truslee.

The Debanturas are redesmable in 4 gearterly instalments starting May 1, 2022. Further, the said debsnture hias baen fully repaid on Apvil 30, 2022,

Hire purchase loans {secured)

Hira purchiase logns from banks amounting to Z Nil as on June 30, 2024 {bune 30, 2023 : T 1.76 Million, March 31, 2024 - F Nil, March 31, 2023 ¥ 2.36 Milion, March 31, 2022 :¥
5.24 Mifior} which is secured by hypothecation of vehicle financed. The said loan is repayable monthly in 36 to B0 aqual instalments @ intersst rate of 8.50 % p.a to 9.61 % p.a.

Tesm loan from olhers includes (sagured)

{a) Loan from Ingian Renewable Energy Development Agency Limited {IREDA) cutstanding amounting to ¥ 1,012.06 Milion (June 30, 2023 - T BR.85 Million | March 31, 2024 :
 1,096.39, March 31,2023 : ¥ $4.83 Milion, March 31, 2022 : T 228.93 Million). The loan has to ba repaid in 20 quarterty instaimenis starting from March 31, 2019 and carries intevast
rate of 9.50% per anim. The loan is priemarily secured by hypothecation of all movable essels of 1 GW Solar PV modute manufecturing plant at Village-Tumb, Tal-Umbemaon, Digl-
Valsad, Gujarat and second charge on exisling movable and immovable assats of ihe parent company. The loan is alsa coliaterally secured by fixad deposit of June 30, 2624 ¥ Nil,
{June 30, 2023 : € 104.38 Milfion, March 31, 2024 : T 110,70 Milion , March 31, 2023 - ¥ 404.38 Milion, March 31, 2022; T 78.00 Millioo) and personal quarantee by one of the director
and his relative.

{b) During the year ended March 31, 2021 the Parent company has availed toan fiom Indian Renewable Energy Devefopment Agency Limited (IREDA) the oulstanding amount k> which
f5 F Mil {June 30, 2023 : ¥ MY, March 31, 2024 ; & Nil, March 31, 2023 : & Nil, March 31, 2022: % 31,18 Million) under the modifiad top up loan scheme during coronavirus pandemic.
The loan has lo b repaid in 15 quartedy inslalments starting from Apsl 1, 2021 and eardes intarest rate of 11,00% per annum. The loan is primaiity secured by extension of chares on
the primary security / collateral security already held for the main loan i.e hypothecation of all movable asssts of 1 GW Salar PY module manufazturing plant &t Village-Tumk, Tak
Umbergaon, Dist-Valsad, Gujarat and sacond charge on existing movable and immovable assels of the parent company and collaterally secured by fixed deposit of ¥ 78.00 Million and
persanal guarantee by ane of ihe director and his relative. The loan has been repald completely during June 30, 2022,

fc) During the year ended March 31, 2022 the Parent company has received partial disbursament of loan from Indian Renewable Energy Development Agency Limnited (IREDA}
outstanding amounting to ¥ 1,012.06 Millon {June 20, 2023; 2 1,349.40 Million, March 31, 2024: ¥ 1,096.39 Million, March 31, 2023:¥ 1433.73 Milion, March 31, 2022: ¥ 1602.36
Million) for sefting up 2 GV Solar Module Manufacturing plant at Village- Degam, Chikill, Dist-Navsari, Gujarat againsi the total kean sanciion amount of ¥ 1686.70 Million. The loan has
fo be repaid in 20 quarlerly instalments Slarting fom March 31, 2023 and carmes interest rate of 11.00% per annum.

{d} The group company has aveiled the toan from Aditya Bila Financs Limited the outstanding amount of which is E.Nil {June 30,2023 : 7.0, March 31, 2024: ¥ Ni|, March 31, 2023 :
&N, March 31, 2022 1 €.Nif). Tha foan has ta be repald in 53 quarterly instabments stading from Jene 30, 2022 and carries interest rale of 9.85% per annum. This facilily is secured as
follows:

1) Flrst and evclusive chargs on all the freehold andior leasehald rights on afl immovable properfiesfassels, project documentation (backed by any NOC required fram the lessor for tha
purpose of this mortgage)

2) First and exclusive charge by way of hypothecalion of all presant and future movabla assels, but nat limited to plard, machinery, spares elc.

3) First and exclusive charge on current assets, including but not kmited o book debts, operaling cash flows, receivables, commigsians, revenue of whatsoeves in nature and whers
ariging prasent or futune

4) Pari-passu charge oninangibles not including goodwill, uncalled capital, bank account including but not fimited to TRA & DSRA

5) Par-passu charge and assignment by way of security all the rights, Litle, inferast and benefits, claims and demand whatsosver in the project documents undar all clearance, to aitend
pamissible under applicable taw, both prasent and fuiure.

6) Pledge of shares upto 51% of iotal paid up share capilal, held by majorlty of shargholder. The share fo be pledge shall be free form any restriclive covenants/ Jen or any ofher
encumbrance under any contacts

{s} Tha group company has availed loan from Indian Renewable Energy Development Agancy Limited {IREDA) outstanding amounting to ¥ 207.10 Million {June 30, 2023 T 9740
Million , March 31,2024: ¥ 304,80 Million, March 31,2023 : ¥ 335,60 Miflion March 31,2022 : ¥ 363.17 Milion). Tha loan has to ba sepaid in 48 quartery Instalments starting from March
31, 2022 and caries inferest rale of 9.40%. The loan is primarily secured by hypothecation of all movable assets of 10 MW Solar PV project at Polagam-Tumb, Dist-Karaikal,
Pondicherry. The foan is also collaterally secured by fed deposit of € 34.30 Milion and corporate guarantes by Waaree Energies Limited and Waaree Renawabla Tachnologies

Limited.
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Amount In 2 Millions unless otharwise stated

Lean from cthers funsecured)

Unsecured lpan fiom oiiers amountng to €Ml (June 30, 2023 : T Nil, March 31, 2024 1 € Mil, March 21, 2023 : ¥ Hil, March 31, 2022 : 2 0.90 Millor) are repayabla in thiee years

and cames intarest from 10.75% p.a.

The group has utilised 2/l the bomowed funds for the purpose speoified i the respeclive sanction kettar.

Note 21 : Lease liakdlitigs

Parficulark Asat A at As at Asat Asat
June 30, 2024 June 30, 2023 March 31, 2024 March 31, 2023 March M, 2022
Legse liabililies (Refer nole 43 2.242.86 35814 207472 380,50 426,97
Z.242.88 274 24074.72 380.50 420.97
Nole 22 ; Other fnancial liabilities
Partlculers Asat Asat Asat Asat Ag at
June 30, 2024 Juna 30, 2023 March 31, 2024 March 31, 2023 Mzreh 31, 2022
Payablas for capital joads 412.19 - 43007 - -
Unamorlised fingnce income 75.71 8326 -
48790 £13.33
Mote 23 : Langtarm provisions
Partlcutars Asat Asat Asat Asat As at
June 30, 2024 Juna 30, 2023 March 31, 2024 March 31, 2023 March 31, 2022
Provision for waranty 1,145.29 £35.58 107476 669 62 412,02
Prowision for smployes banefits:
Gratulty (Refer note 48) 062 282 008 - -
Leawe enfillement 7.74 4l 51§ 3.10 2.23
1,203.65 #4281 1,081.01 92,62 414,25_
I persuanca of (od A5 37 "Provisions. Contingant Liabilties and Assels’, ihe prowisions required have been incorporated in the baoks of accounts i the kilewing manner
Particulars Asat Asat As at At at Asat
Jung 30, 2024 June 30, 2023 Warch 31,7024 | March 31,2023 | March 31, 2022
Cpening balance 118418 688.52 £69.52 412.02 304.00
Adsilions during the year 188,38 15440 543,66 266.22 136.68
Etilized during the year [24.45) (18.34) {30.00) {879 [28 66)
Clasing balance 1,328.11 §35.58 1.184.16 688,52 411,02
The prevision for warranty represents the awpacted outflow of rascurces against claims far parfrmance shartfell expected in future over the (ife of the guaraniea assunard.
Particulars As ot As at As at Asat As ut
Juns 30, 2624 June 3, 2023 Martch 31, 2024 March 31, 2023 March 3, 2022
Current 132.81 - 119.42 - -
Nar-current 11959 §30.58 1,074,706 684 52 41202
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Note 24 : Tax expansa

{a) Income tax recognised in statemant of profil and loss

Particulars Pariod andad Pariod ended ¥aar ended Year ended Yaar ended
Juna 30, 2024 June 30, 2023 March 31,2024 | Warch31,2023 @ March 31, 2022
Current yaar 137403 1,231.00 538473 1677.07 336.85
Tax for earier years {120.28) - (c.c1) {282 0.45
Origination and reversal of temporary differences 40,29 [40.11) (796.48) 0428 47 83
Tax expansa recagnised in the Incoma statamanl [A+B+C) 1,234.04 1,190.80 4,598.24 1,768.73 387.23
{bj Income tax recogrised in ather comprehensive income
Year eaded March 31, 2022
Particulars Beforstax Tax (axpencay Net of fax
henefit
ltems that will not be reclassilled to profit or loss
Remeasurements af the defined trenefit plans 298 (074 21
295 {0.74) 2.2
Yoar anded March 31, 2023 Year ended March 31, 20
Particulars Refors tax Tax gi‘“':;t“‘” Not ol tax Beforetax | |2 ‘:;“” Net of tax
lame that will not be reclassified to profit or s
Remeesurements of the definad banefit plans {11.19) 282 (8.37) (7 81} 187 (5.84)
Foralgn currency translation reserve 0.20 {0.05) 0.1% {0.22) {0.22)
{10.99) 277 (8.22) .03 197 {6.05)
Period ended June 30, 2023 Periad ended June 30, 2024
Particulars Beloratax | 12X (XPanseV Net of lax Beforetax | VPSS | oy pa
kenefit henedit
ltams that will not be reclassified to profit ar lass
Remeasurements of the defined banefit plans (9.68) 243 (7.23) 127 €axn 0.95
Foreign currency Tanskytion rasarve {0.01} - {0.01) [0.06) - {0.06)
4.67) 243 (724} 121 (0-32) 0.89
{t) Reconeiliation of Incorne tax expense applicable to accaunting profit before tax at the statutory income tax rale to recognised intoma tax expanse for the year indicated
are as lollowe:
Parthk:ulars Period ended Period anded Year ended Year anded Yoar ended
June 30, 2024 Juna 30, 2023 March 31, 2024 | March 31,2023 | March 31, 2022
Profit bafare tax 5,305.29 4,573.62 17,2421 €.771.50 1,183.73
Other comprehensiva incoma 1.27 {8.66) {7.81) (11.19) 295
Tax using the Farent company’s domestic tax rate 25.168% 1,33558 118108 4, 364.64 1.704.25 207.92
| Adjustments in respect of curvent income tax of pravious years - - {0.04) {2.62) 0.45
Tax effect of :
Tax effect on non-deductible expanses 7210 58 42 134.07] 41.61 12,75
Indlexatian of land - . . (18.91) (1.51)
Tax effact on non-taxabie income {1220 - - . -
Differential tax rate on subsidiarias g a.70 (2.80) a2n .
Losses in subsidiaries on which dalarred tax asset was ot recoghised 3348 .03 5275 16.20 R
Tax for egrlier years {refer nate (&) below) (120.28) . - - -
Deflered tax on consclidation adjustments (17.93) - . - g
Others 337 {34.34) {10.44) 26541 7082
Tax expense a5 per statement of profit & loss 1,294.05 1,190.89 4,558.4 1,768.73 38723
Effective lax raie 24.35% 26.00%] 28.92% 26.13% 13.00%]

{a) For Income tax pending litigation Reder nole 45

{0) Pursuant to tha Taxaticn Law (Amendment) Ordinance, 2013 (‘Ordinance’) subsequently amandad in Finance Acl issued by Miristy of Law and Justice {Legiskalive Department] on
Seplerriber 20, 2018 which s effective April 1. 2019, domestic companies have {he option 1 pay somarata income lax rake at 22% plus applcable surcharge end cess (‘Mew 2 rata’)
subject o cerin condions.

() During the quarter ended June 2024, on account of meger order received by ot of the Intermediate subsidiary for merging undemaeth subsidieies, the Group has adjustad fax
lossas avallable with the merging subsidiarias, against tha current year income of such intamadiete subsidiary and the sama has hean disclosed a5 tax relaling 1 sarfier years
aggregatiog fo ¥ 120,28 Milicn,
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(d) Delerved tax assets / Hability (net)

Balanca Shaet
Particulars As at As at Asal s at As al
June 30, 2024 June 30, 2023 March 31,2024 | March31, 2023 | March 31,2022
Deferred tax liability i ralation 1o
Proparty, plant and eguipments {63073} (836.02) {917.58) (345.38) {264.09)
Right of use assels (839.81) - (409 BE) {100.52) (117.08)
Investment property {58.04)] - - . -
Fair value of investment [0.E5) - (272) - -
{1,530.04) {636.02) {1.020.16} {447.01) (38117
Delerred tax assels in refation ta
Laase liability 923.21 10.79 a14.27 110.88 126 66
Daferrad grant 43564, 222 40 431.14 2263 138
Provisions 373 0.87 269 £9.42 200
Emploves benafit 70340 23410, 523.57 27 A.TD
Unearned revenue . 10.80 1347 - .
Indexation of lend - - 28.32
MAT Cradit 15.06 0.62 0.67 0462 -
MSME mone than 45 days {0.56) 3947 - -
Unreglised profit oa inventory 15.78 22.95 16.88 22 84 0.66
Dafarrad tax assels 2.(168.86 50264 163214 2711 /733
Business combination (149.66) {161.37) (150.94) (151.37)
Deferred tax assats / (liabilitias} inet) 419,18 (294.75) 451.04 (3% 67) [£3.34
As at March 31, 2022
Unused tax less Within 4 years 4 tg B years Indefinite
Leong term capilal foss 86.98 -
Unused business losses 719% 8.61 -
Unabssrbad deprecialion - - 63.45
15884 8.01 6945
As at March 31, 2023
Unused fax koss Within 4 years 4 lo 8 years Indefinite
[ong tesm caphtal loss 85.98 -
Unused business lasses 758.15 262,56 -
Unaksorbed depraiation - - 5,111.33
843.13 262.66 5,111.33
As at March 31, 2024
Unused tax loss Within 4 years 410 B years Indefinite
Long lerm capital logs - 8698 -
Urusad business losses 14,85 008 -
Lirabsorbed depraciation - - 3030.68
11.9% 47.04 3,039.68
As at June 30, 2022
Unused tax loss Wilhin 4 years 410 Byears Indefinite
Long termn capital loss 8686 - -
Urused business kosses 75015 252.65 -
Urahsorbed deprecigtion . - 5,111.33
84313 202.66 5,111.33
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A at June 30, 2024
Unused tax loss Within 4 yaars 4 lo & yaars Indafinita
Lorg term capital loss . 85.98 -
Uinusad business loszes 23.85 0.17 -
Unabsorbed depreciation - “ 3.045.03
23.85 87.15 3,045.03
Reconcliiation to financizl statement
Particulars Balance Sheel
Ag at As at As at As at As at
June 30, 2024 June 30, 2023 March 31,2024 | March 31,2023 | March 31, 2022
Daferred tax assal 787.58 50264, g32.07 142,77 1230.25
Dafarred tax Rability (368.42) {797.38), [(371.03) [479.44) {264.09)
419,18 (284.75) 451.04 {336.57) {83.34)
Reganclliatlon of dofarred tax as setsifliabilities) net
Particulars As at Ag at Ag at Ag at As al
Juna 30, 2024 June 30, 2023 March 31,2024 { Warch 31, 2023 | March 31, 2022
Opening hatanca 451104, (336.67) (336,50 (83.85) {50.30)
Tax axpanse during the year raconanised in stetement of profitand loss (40.29) 4011 785.74 (94.28) {47.83)
Tax on Business combinaion - - {164.36) g
Adjustment for restatement - - - 1,00
Defarrad tax on othar comprehensive income {1.55H 1.51 157 2.82 0.28
Glosing halance 418,15 (224.75) 461.04 {33567 {83.84)

(3} The Group has not reognized defemed tax ability on undistribated profls of eertaia subsidiarres June 3¢, 2024; ¥ B15.37 Million {June 30, 2023  163.45 Milion March 31, 2024; 3
509.03 Milfion, March 31, 2023: T 2.85 Million March 31, 2022 2,60 Millun)beceuse il 15 able to conlrol the biming of the reversal of temporary differences essociated with such
undistributed profits and it is probable thal sugh differences will nol everse in the foreseeatie uture,
ib) Unused tax losses for which no cefarred tax azsat has baen recagnisad Juna 30, 2024: 2 724,31 Milfion { June 30, 2023 ¥ 1.564.72 Million, March 31, 2024: ¥ 789,64 Million, March

31, 2023: ¥ 1,564.72 Million, March 31, 2027 ¥ 58.65 Millian}.

{c) The group offsets deferred tax assets and liabillies If and only if it has a lagally enforceable right to sat off cumant tax asaets and cument tax labilides and relates o income taxes

levied by tha same tax authority
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Note 25 : Other non-cuwrent liabilities

Particulars 534 As At As at A hadd
Juna 30, 3024 June 30, 2023 March 3, 2024 Maeh 31,2023 | March3?,
Daferred governmant grant 18269 19888 18293 [1¥53 410
Contract |iabil fes B457.27 9810 12,7200 ATGTS -
BEA0'E s 12,354 93 L 410
Kots 28 : Borrowings
Armt As et As at Asat Asat
Pergiou ans June 30, 2024 Jme¥, 2039 | March31,2024 | March31,2023 | March 31,2022
Leans rapmynble on demand
Setured
Cagh credit facil ity . - 388 448 38063
Curenl maturities 07 KNG term bomowings »e8 438.76 X868 TEL5E B21.74
Buyers Cragit - Acceptantes 1,307.50 58332 1,306.25 - -
nsecursd
Lo o related parives - ;04 - .04 16.08
Index oorpocake cepoits-others - 108 107.03 5423 BX
Loan frormi diresers 1.36 449 135 449 449
£ RT7.55 1,033.64 2.147.22 1,276.53 124113 ]
12 Cash crax facilly (sacured)

Working capial ban Tom Banks includes cash ered |l facility under consortium banking arrangament from Stete Bank of India (lead bank), Bank of Maharaghira nduaind Bank and HERC Sank
amounting 0 ¥ NIl Willon (June 30, 2023 ; T Wl , Morcih 31, 2024: @ 36359 Miiien, Warch 3, 2023 . 43481 Million March 31, 2022 : ¥ 350.53 Millier) 13 secmad zosinst

i) Hypothecaticn & 1st Charge peripassa charge along with clhar congortium bank namely Bank of Maharashira, kndusind Bank & HSTC Dank over the Parent com pany's siock of raw matena), siock in
process 4 finished goods, book dabts and other curment agsets beth present & hdore.

ify Collatarally secured by mortgage of factony land & buiiing & hypolhecation of plant & machinery of the Faren company siuated a plot no 231-236, S22, Sural,

i The gaid fecilty is 5se seowed by vomorala gudrantes of Waares Sustanable Finance Privae Limited (Formerly Mahawir Theimosauip Private, Limiled) end personal guaraniee of two drectors of he

parent company.

i) 1ol charge o park passy basis 40 office no, 504, Sth Floor, Wastem Edge — 1, Waism Express Highway, Bovivali Zael, Mumbai belongs. to Ms, Rastaben Chimandal Qeshi

v) 431 Charge of pan pessu basis on offise no. 604, 6th Floor, Wettern Sdge - |, Westem Expeesss Righway, Bovivali East Muinbai belongs t Mr, Chimanlal Dinshi

wi) Cash collateral of 2 130, 20 Millien offered a8 additional collpbersl rom promoler’s account

vii) Cash cradit facility cames Inferzst rele * fa) Sale Bank of India - 6 Moaths MCLR +2.00 % (b Bank of Mahareshiba - 10.20 % (6} Indugind Bank Ltd - 1 year MCLR +118%

viily Cash eredlt Fac Ry uncer consorium banking arangemen CONAINS cerain covenants inchading submission of nancial infrmatien on Ume t time basis. The Parenl Company has satisiied 2l the

covenants presonbed in the consGrium agreement,

Ths Cempany has tikzed all the borawed funds for the purpase spetifled in the respective sanclion fetiar

(iiy Euyer's credit - Acceptances {sacurad]

Buyer's crech is evaled hom foreign Barks 5l an interest fale ranging from 5.57% ko 5.91% amounling fo ¥ 1,367.50 Milkoa (March 31, 2024 : inferest raie ranging hom 5.70% to 5.87% amoundng to 2
1,305.25 Millign ) pev anaum, March 31, 2023 - NA, March 31, 2022 ; NA) Theoe buya's senil e repayabis within 12 months from the deke of draw ckown. The Buyer's cradh availed is backad by cash
collateral.

The group has vilised all the horrowed funds Jof tha purpose 5peC fied in the respective sanction letier

Unigcured laans
Loan from redated partiss amounting & & M) (une 30, 2023 - ¥ 0.04 Milion, March 31, 2024 - ¥ NI March 3 .2023 - 7 0.04 Millian, Margh 31, 2022 ; ® 15,06 Millien) are repayable: on demanai and

carias no indenest,

nterorporats deprstts amounting to ¥ Nl (Jupe 30, 2023 : 7.03 Million , March 31, 2024 - 107.03 Million, Marsh 33,2023 # 5423 Millon, March 31, 2022 : T 38.30 Miliion) are repayable on
demand amd canios interest fom 10,00% 5.2, ko 16.00% p.a

Loar kam direciors amounting (o2 1.38 Million (June 30, 2023 ¥ 4.49 Miliion March 24, 2024 : ¥ 138 Million, Warch 31, 2023 . # 4,49 Millian , March 31, 2022 - T 449 Milion) are repayable on
demand and camies no inferest,

The fallowing is the sumenary of the differenses. betwaen currand assels daclared with tha bank and s& pec audiled financial statoments:

N Ar st Aant Asat Avet As at
Rarticuls Jume 30, 5074 gm0, 2023 | Maeh3.202¢ | Mavch 31,2073 | Warch 31, 208
Werking capital mits sanctio ngd 2401000 453000 2401000 4 83000 5,000.00
Inventorias as per declaralicn with the bank 251214 24,033.91 21,3652 64 5.765.44 §AaNE7
Inventones 2 par financial § Bement XA 22400 .53 2857626 B854 5,364 58
Dliferanca {A) {1.051.98) 1,632.38 H.22342) - {5471
Trade receivables es per declerabon wilh the bank 9,276.65 5.046.02 8,353 78 1,666.85 0.2
Tizve receivables es per financial stalement 8,362.57 5.344.44 783341 3,206.38 20421
Ciffercnen (B) 1408 [1,308.42) TI5.35 4,460.50 164,99
Tatal Differamce (A {127.23) 23186 lalﬂﬂﬂ.ﬂ?t 5450.50 142.28

Nota * The differancas hebween declared amounts vis avis book balznees were recanciled es pert of nancial reporting clésurd procest. Staternents for the perid ended June 30, 2023 and year ended
Mareh 31, 2024, March 31, 2023 and March 31, 2022 wera subsaquently revised and submitied i ret pactive Banks which are In Tine with the boghs o accounts.




WAAREE SHERGIFS LBATED
CIN No. U2924300H1990PL COGB463

Annecura V1 : Consolidated Summary Statement of notes an ather Eaplanatory Infermation ferming part ol Restaled Consolidated Summary Stalcments

Amount in © Millkons unless ctherwise statud

Node 27 . Lease Liahilitine

Particulars Asnt As at Agat As at As at
Juma 30, 2024 Juna 30, 2023 Mareh 31, 2024 Warch 34, 22 | Manch 31, 2082
Laase liablities (Refer noiz 49} g ] Ba 06 28565 87 A2 .28
ol ] 3306 25,85 37.42 76,4
Nota 25 : Trade payables
Asal Asat Asa Asat Asat
Farticulars wre3) 2026 | hme3c,7023 | March M Z024 | Manch 51,3033 | Masch 31,3002
Total outstending dues of micro antarprises and srall snirprises 50155 583.58 96595 657.13 %18
Total outstaning duas of c/editars other than micrg enterprisas and small erarprises 1203046 10,041.1% 1178542 13,609.11 525143
19,622.01 10,624.73 14,752 28 ETE Ty 5347 51
The average oreti patiad o0 Jomestic purehases 1anges between 30 K 20 42ys and impart purchases sanges batween 0 1 €U days. However, in few ol casss group ritakas 3dvance payments and
issues letter of credht,
Reter nota 48 for relagd pary disclosures
Rufer nota 57 k¥ Inform ation regarding Mioro Small 2nd Madiun EnteIprises
Trada Payables ageing schedule
As at March 31, 2022
Outstanding fer fellowing perieds frem due date of payment
Parti d Total
articulars Kot dus Lasathan 1 year 1. 2ysars 7-3yews | Morathen 3yeers
{f) Mioro and smatl entenrisss "N 358 024 087 96.18
iy Otars 204598 2436 2748 029 235631
() Disputed dues - micro and smiall enferprises - - - -
(i) Disputsd dues - cihers - - BB1 g1
{¥) Unbiited dues 1,086 51 - - - - 3408651
3,046.51 2137.1 45,62 2742 41,57 534781
Trade Payabled 198ing schedide
As af Warch 34, 2023
Thutstanding for Tollowing perlcda from dus dafe of pnent
Fiscticyer Nt e La3s than 1 year 1. Zysars i-3years Maore tian 3 yoars Tetal
(i) Micro and small enlexprises - g1379 B2 001 820 §57.13
i) Others - 2053 24881 181 10307 239004
(1) Dispurted dues - micro and smal entorprises . - . - . -
) Dispuled dues - othars - 56 561
(b Unbited duas 14,262.58 : - - - 11 6256
1138254 254110 218 11.02 11882 14,316.24
Trade Payables ageing schedule
As 2t Matsh 31, 2024
Gutstending for loliowing periods from due dzte of paymen
Particulars Not dug Lot than 9 year 1. 2years 2-1yars Mose than 3 yoars Total
1) Micro 2nd small enterrises 192 24 76183 D) 287 25 6686
(i) Others B53.24 678928 7732 4045 6475 TR0
(i) Digputed dues - ricro and small enbscprses - - . - - -
{iv) Disputesed dues, - cihars - - 561 581
{v] Uinhilled duas 5,550.,07 - - - - 5850 47
30525 7,550.91 5465 432 7111 14,752.28
Trade Payakles ageing schedule
As at June 30, 2023
| Outstanding for following periods rom due datd of payment
Fadicilors N de [ Lass than 1 y88r 12 yomes 2 - Jybait Mare thar 3 years Teis
(i} Micro and emall enterprises 95.23 480,14 599 154 068 58358
(i) Qmhers . 371447 1 713 4983 420852
(i) Disputed dues - miceo and small entempises - - - - - -
(iv) Disputed dues - ot - - - 551 561
{v) Unbilked dues 582707 - - - - 5,827 02
4,302.88 4,194.61 42.64 2067 56.12 10,624.73




WAAREE ENERGIES LIMITED
CIN No. U29242MH H80F L C0594683

Annexura V] : Consolidated Summary Statement of nodes and other Explanalory Infonmation forming part of Restzted Consolicated Summary Stetenmnts

Amount In ¥ MEHOna unless otherwise staled

Trade Payables agcing sched ke
As gt Juna 30 2024
Qutstand|ng for following periods frem due dats of payment
Particulars Not dus Lag& than 1 year 1-2yaare Z-3yean e re than 3 yaars Torad
fis Miero and small emtermrises 3457 54858 314 240 278 597 k5
i} Qthers 080 596906 B2 56 1250 63.06 5,488 04
(iif) Dispaded duas - micre and smal entorprises - - - - - -
[y Cispuled dues - otters - - 501 .01
() Unbilkad duas 115378 . - . . 11.5%.79
1.1 830773 8575 45.00 7143 1282202
Mote 26 (a) : Supplier's credil | Letter of credit - aceeplances
Particalars Asal Asaf Asal As at As at
June 30, 2024 June 3. 2023 Barch 3, 2024 March 34,2021 | Mareh 31, 2022
Suppiiers credit f Letter of credit - acceptances 38617 MG 538590 5857 80 774
1 R 5,345.04 5385.0 5,857.80 7744

Suppliers cred  [eter of credit - acceptances ane avaled fom Indian banks of forstgn banks at an intenest ralle ranging from 5.77% 1o 5.87% { Juna 30, 2023 2.00% o 6.00%, March 31, 2024 | 450%
12 €.50%, March 31, 2023 1 200% o 6.60%, March 31, 2022 NA ) per snnum These ade crediis are largely repeyable withm 90 czys from the date of draw down Supplier's credit availed is backed by
fetier of predil, issued under working £apital faoilifes sanctioned by banks and part of these Iaeilifies are backed by oash collateral

Rota 29 ; Other financial liabdities

Particylars Asat Asn Arat At As g
Juna 30, 2024 Juma 3, 2623 March 21, 2024 March 34 2021 | March M, 3022
Interest apenued but not due oa bompwings 2008 1347 50 A5 1780 1321
Payables lor oapital goods® 1,981.32 317397 7.256.78 188581 B9
Insuranca Payabis - .00 - na -
Unclaimed dividend 005 005 0.05 - -
Derrvative Comr 20t Liability 410 671 585 xR 452
Salanes and inceniives payable M 9.3 25751 a1.54 254
Other Cusiomer Lightity 250554 1.238.06 2,521 52 57998 1.3
4,901.41 383494 5.003.07 2936 54 ER1.10
“Refer nole 57 for informaton regarding micro small and medium enterprses
Nets 30 Provisions
Particulars Asat hsat fis at Asal Asat
Jurie 3, 2024 Juie 30, 2023 March ¥, 2024 March 3, 2023 | Warch 31, 2022
Provision for warmanty 13241 - 11642 - -
Provision for employes banefits:
Leave entillernent 67 42 31.69 10.43 25.88 16.20
Gratutly (Reler nota 46) 11.42 1186 1781 426 025
Other Clams * 1868407 1,738.46 2067 24873 -
2078.72 1.7&&'11 %10 i_I_B"QI 16 4%
* Other ¢laims incinges provision i relalon o commercizl and ether relatad claims by cusiomens.
Ratitulate Asal Asal Asat Asat Asat
June 30 2024 June 30, 2023 March 31, 2024 March 31,2023 | March 31, 2022
Cpening balinca 20674 24873 24873 - -
AOgiens during the year - 148973 2 0RT dd 4873
\tiEzad daming the yesr 19937 - 24873 - -
Cioging Balance 1,868.07 1,738.46 2,067.44 248.73




WAAREE ENERGES LIMITED
GIM Ho. UZ824E0H 8H0PL 463

Annexura V1 : Consolidatad Sunmary SLetsmant of notes and other Explanatery Information forming piat of Restated Consofidaled Summasy Statemsnts

armourt in ¥ Niflions unlosa oiherwise siated
Note 31 ; Cther curved Eabilltiss

Appt s at As &t A x Aant
Particulars Juna 30, 7024 e 223 | March3n, 2024 | Merch31 2023 | March3, 2022
Confrack tiabiies 21,355.45 25,178,039 19,248 10 2.593.33 283600
Statutory duas payable 14513 48.28 78144 % 50,00
Deposits kom dealar, kranchisee ek, - 78 - 1.5 004
Uraamed réwanug 11200 26738 192,32 1738 10285
Govemmen grant 177991 86.80 168379 85.20 54945
Others - oy | 0.09 047 .
24 752 50 141.26 21,423 74 235071 6,039.37
Maviment of contract liabllities during the period ! year ended Jumé 30, 2024, Juna 30, 2023, March M, 2024, Barch 31, 2073 and March 31, 2022,
Particulzes Asat A nt Asat Asad hg 2t
Juna 30, 204 June 30, 2023 March 31,2024 | March 31, 2023 | March M, 02
Dpening balanca H41810 26,570.08 75,570:08 5.9%.03 52294
Additens i (utlization) during the yeer (505,77} [4,733.585) 494802 05405 541306
Clozing balance 3082271 24 336, 12 341810 26.5T0.08 §836.03
Cument M 38546 2473803 19.245.10 0,.1343 H936.02
Non-cument 945727 28,10 1217200 3.276.75 -
Nobe 22 ; Current ta liablties jnet)
Partloulars Asat Agat Asx Ag at Asat
June 30, 3024 Juna 30, 2021 March 31,2024 | March 3, 20 | March 3, 2022
Frowlsion for baabion (net of advance B() 380076 1413.23 7RO 74 B5d.05 197.26
390076 141333 IR 54,65 1728




WAAREE ENERGIES LIMTED
CIN Na, U25245MH1BB0PLLDSMES

Annexara V1 : Congofidater Summeary Stement of notes and ofher Expan tory Information farmiing part of Restaled Gonsalidated Summary Statemsnts

Amount In ¥ Millions unless otharwiss stated
Nota 13 : Revenue from aperaticns

{i) Sele of sokar powar products includes solar modules and ofher solar power pracucls.

i} Inchides provisienAreversal) towards variable considaraticns for Nquidaled dam 3ges and olhar te

March 2054 & 1,724 27 Milion, March 2023; € 851 72 Million and March 31, 2022 | ¥ Nil, netted off agains! rewenue,

{iiy) Refar nota 53
Gisagg regation infonmalion of szle of products and sarvices

Particulars Period ended | Penod anded |  Year ended Year en tad Year ended
June 30,2024 | June 30,2023 | March 31, 2024 | March 31, 2023 March 31, 2022
Revenym frarm contracts with customers
{a) Gale of products and serwes
Sale of solar power prociucts (i) il 30,3097.22 30,056.70 99,939.9€ o7.825.84 2578248
Sale of gervices 1,234.05 187254 5022.96 472298 1,036.95
Sale - Enginesring, Procurement and Consbruclion project 2.262.17 123029 §483.03 330447 147200
(b) Ganeration of electricity from renewal solitces (i) 111.27 45581 286.33 128.87 144.87
Tatal (A} 34,004.71 4320804 1,13,7112.28 66.,060.14 2543640
Othar operating revenue
Export inpentives and duty deawback - 2061 4165 1,293.32 2363
Sale of 2erap #5.35 5172 20646 128.93 4990
Franchisee fees 8.45 250 15.70 ) 3242
Crder cancelation charges 050 - - - -
Projaci Management Fees - - L - 0.30
Tatal [B) . ] 74.88 263.51 1,493.58 106.25
Teml (A+B) 34,0801 33,260 92 1,13,976.00 | £7.505.19 28,542,565

laled claims amounting 1o € {218.59 Millon}, Jume 2023 ¥ 205243 Millien,

Rarticulars Period ended | Period ended Year enced Yoar ended Year endet
June 10,2024 | Juna 30, 2023 | March 34, 2024 | Morch 31,2023 ; Warch 31,2022
Inddia 2060377 879504 48021 3% 19,914.75 21,858.18
Quisida Indiz 13.400.54 54 41207 55,630.96 45135.30 6,57822
44,0041 1320504 1.13,712.28 56,060.14 28,436.40
Timing of ravenue recognitlon
Particilars Porind ended | Periodended | Year ondad Year ended Yeor entded
June30, 2024 | June39,2023 | March 21,2024 | March 31, 2023 | March 39, 2022
Goods transiemed at & poml in time 3265839 31,286.98 1,08,402.89 EF 025 B4 75,70248
Services trensiered cusr 1ima 1,345.32 1.62.06 5,309.29 815430 2653.92
34,004.7 33,708.03 14371238 §8,080.14 28436.40
Cantrast balances
Particulars As ot Asal Ag at Aeat AS at
June 30, 2024 | June 30,2093 | March 31, 2024 | Mzrch 31,2023 March 31, 2022
Trade Receivabies 10,905, 28 5,159.38 9,713.89 3136.13 970.08
Unearned Revanue 1,012.00 257.38 192.52 173.28 102,96
Contract Bzblkiles 82273 24 836.14 3141810 26,570.08 £,936.03
Reconciliation of revenus as per the contract price and recognised In restated statement of profit and lces
Part:stilars At at Asat As it Asat Az at
June 30,2024 | Juna 30, 2023 | March 31, 2024 | Morch 31,2023 | March 31, 2022
Revanug a5 per contracled price 33,7852 3530047 1,16436.56 66,614.99 28,2914
Less | (Provision) / reversal for lquidaled damages aned oifier redated claims 21959 2,082.43) {1,724.27} (851.72) -
Rawvanu e from contract with customer 34,004.M1 1R33N 113,712,286 56,080.14 28 435,40
Nota 34 : Dther Income
Particulars Perigd ended | Periow ended | Year ended Year ended Yaar snded
Jura3l, 2024 | Jure 30,2023 | Margn 31,2024 | Warch 31, 2023 March 31, 2022
Interest income 63729 3230 1,500.82 508 04 2335
Interest recahied on financial assels camed ai amortisad cost 572 1.2 503 - -
Government grant - Subsidy [ 11) 741 10.01 M 3213
Profit on sale of current investment 15833 1086 J12.54 86.78 546
Gan on changg in fair value of investmenl measured at FYTPL 2n 2209 10.90 456 09
Gain on farelgn exchange fucheaton (nat) 17512 51307 48545 47541 207 84
Insurance claim receivabla - - - 0.28 -
Profit on sake of subsidiary - - - - 104 17
Miscetlanecus receipts 340 ] 27.00 911 47186
§75.12 862.06 2351.54 1,064.91 315.88




WAAREE ENERGIES LIITED
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Annexure Vi ; Consofidated Summary Staternenit of notes and other Explanatory Information forming part of Restated Consclidated Summary Statzments

Amount [n & Millichs unless otherwise stated

Nots 35 : Cost of matarials consurmad

Particulars Period ended | Period ended Yoar ended Yaxr sndad Year andad
June 30, 2024 | June 30, 2023 | March 31, 2024 | Morch 31,2023 | March 31, 2022
Cpening slochs 9,516.32 16,374 .23 16,374.23 4741.70 2404.95
| Add: Purchases 284147 21 360,57 78,708 54 0,600.77 2027509
Less: Closing slocks (16,354.4) {12 380.33) [8515.37) {16,374.23} {4,741,70)
17,962 75 _ 2335447 53,564 85 23973.24 17.538.54

Node 36 : Purchases of stock-in-trade

Particulars Periodended | Period endad Yaar anded Yaur snded Year anded
June 30,2024 | June 30,2023 | March 31, 2024 | March 31, 2023 | Marsh 31, 2022
Purchases 206672 711,56 965307 2,506.68 4,502.38
Eﬁﬁ_.'ﬂ 711.58 9.653.07 2 G0B.68 4,582.308

Purchgse of siock in trade includes June 30, 2024 . F 1 772 65 Million [Juna 30, 2073 - € 54,53 Milion, March 31, 2024 : # 4 345.0€ Million, March 31, 2023 © ¥ 1,559.48 Million,
March 31, 2022 ; ¥ 538,20 Million) for Engineering, Procurement and Construction project expenses.

Mote 37 : Changes In Invertories of finlshed goods, stock-Intrade and work-In-progress

Particulars Perfod ended | Period ended Year endad Year anded Year ended
June 30,2024 { Jone 30,2023 | March 31, 2024 | March 31, 2023 | March 37, 2022
(oo
Traded gooks €06.31 £01.88 501.89 6948 s
Finished gocds 15,040.80 960185 960165 38845 160500
Worlein-prog ress £75.63 590.34 590 175.4 369
16322.74 10,7087 10,7)2.88 533 87 1,360.62
Closing ipventary
Traded qoots (43241} (1,260.65) 608 31 {501 89) {69.43)
Finished gocds {9.67149 i8,179.38) {15,040.60) (6,50+.65) (36345)
Work-in-prograss {1,116.04) (690.68) 7583 {595 34 [176.84)
(11,218.84) (10,339.92) (16,322.74) 110,702.58) (63397
510280 36285 {2,618.65) {10,069.01) 63535 |
Note 38 : Other manufacturing snd Enginesring, Procurament and consiruction project expenses
Pardealars Peripd ended | Pariad ended Yoor ended Year ended Yeer sndad
Juna 30,2024 | June 30,2023 | Merch 31,2022 | March 31, 2023 | March 31, 2022
Manufacturing and projest expenses
Stores & spaas consumption 40.36 381 167.44 a78n 78.16
Eiectricity charges 28524 21484 863.84 30544 1497.07
Labour charges 39549 2888 13463 835.20 410.86
Job work charges 149 3584 7137 13319 081
Repalrs & maintenznce ;-
Rengirs fo mashinsry 356 059 5582 215 4.0¥
Repairs o building 258 028 410 227 24
Enginegning, Procurement and Construction project expenses 13.66 461 83.57 1277 2489
632.40 §19.55 L IA0AT 1,852.68 T17.38
Nole 39 : Employee benefits expense
Partculars Parlod ended | Parod ended | Year ended Year ended Year ended
June 30, 2024 | Juns 30, 2023 | March 31,3024 | March ¥, 2021 | March 1, 2022
Salarieg and incentives 520.58 084 131979 44,38 462,03
Directors remuneration £4.38 +4.66 233,88 5570 £4.46
Employea stock aptfon plan Expenses 14.94 a7 10232 36681 -
Coniribution o Prevident fund, gratuity and olher funds 14 1182 7583 X6 19.28
Staff welfara expanses 19,32 748 398 39.83 3331
533.25 P24 1,771.53 123788 569.05 |




WAAREE ENERGIES LIWTED
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Annexure V1 : Consolidated Summary Statement of notes and ather Explanatory Informetion ferming part of Restated Censolidated Summary Statements

Arount In & MAllons unless otherwise stated

Nota 40 : 5ales, adminlstration and other expensas

Barticulars Pericdended | Foriod ended Year ended Year andad Year anded
June 30,2024 | JunadD, 2022 | March 31,2024 | Marcin 31, 2022 | March 31, 2022
Rem £43 4.52 4910 11.07 B.73
Ineurante 30,54 26460 119.85 ug.88 5847
Rates and texes 2 1.13 230 10.15 8.7
Legal and profossiaral 51,78 5147 36868 7.7 114.18
Auditors remuneralion ™ 432 £.53 ELR 783 300
Traveling ard conveyance e nH 12257 B340 19
Warranty 158 38 16440 54366 286,22 1269
Business promolicn axp&nses 203.54 068 3%.16 205.73 9194
Com migsion 804 048 54,12 1864 MuAH
Packing matenals expenses 253,48 195 48 88046 458.16 24 76
Trangpoftation fraight, guty & handling charges 113083 56222 3124232 2964 £6 214228
Alowance for expecied oredit 1088 {45.06) 4998 158.08 {23.32) 3010
Lgas an impairmant of 2ssels held for sake - - 2482 - -
Wriilen ofiLoss an sale of preperty, planl and equipment (nel) 1.90 180 387 1162 0.03
Comarale sccial responsibility expense {Fefer nole 52} 014 13114 540 1656 12.38
Repairs ang maintenance 37.50 4.00 16597 133 1480
Allowanca for doubtful debls & deposils 489 - 0,14 955 -
Miscallaneous expenses * 722.52 23.97 3258 37063 §1.%0
7.2 1,235.63 €,321.80 4,760.95 2,979.94
* The Parent Company has made @ donalion of ® 150,00 kilon {June 30, 2023 : M. March 31, o134 ¢ Hil, March 31, 2023 ; € 050 Million, March 3, 2022 : M) to Enaratiya
Janata Party.
* &uc I remuneration (excluding GET) -
Fariculars Period ended | Period ended | Year endad Year enced Yearended
Juria 30,2024 | June 30,2023 | March 31,2004 | Warch 31, 2023 | March 31, 2022
Auriit &es 424 5.53 18.7¢ s 300
Ciher Serviges {Cerliication faes) - - 0co - -
Cut of pockat sxpensas 0.08 - 0.23 - -
432 5.5% 19.11 7.3 3.00
S
Note 41 : Fingnce costs
Particulars Puticd ended | Period ended Year endad Year sndec Year ended
June 30, 2024 | June 30,2023 | Warch 31, 2024 | Warch 31,3023 | March 31, 2022
Interest expense on borowings 20698 389.51 89747 544.82 3026
Interast on incoma tax 214 §.08 306,76 114.48 24.58
Interesi expense on lease lability WM 785 3560 3512 ®7
Other barmowing cosis 8249 7.2 15895 128.28 48.23
336.95 40087 1,399.08 82270 408.85
Nota 42 : Deprec/ation and amortization expensa
Partleulars Period ended | Period enced Year enced ¥oar anded Year endet
June 30, 2024 | June 39, 2023 | March 31, 2024 | March 31, 2022 March 31, 2022
Depraciation on property, plant and ecinment 71751 54174 285078 153262 ME.71
Amortisalion on lease assats 3541 25 82 113.03 104,40 8247
Arnortisation on imanggble assels 173 1.19 4.3 402 3.58
75'[_ 588,57 2,768.10 1,641.34 27




