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CONSENT LETTER FROM CORPORATE SELLING SHAREHOLDER

Date: October 13 2024

To

The Board of Directors,
Waaree Energies Limited
6021 6th Floor, Western Edge - I
Western Express Highway
Borivali (East)
Mumbai 400 066
Maharashtra, India

Axis Capital Limited
lst floor, Axis House
C-2 Wadia fnternational Centre
P.B. Marg, Worli
Mumbai 400 025
Maharashtra, India

IIFL Securities Limited
24th floor, One Lodha Place,
Senapati Bapat Marg,
Lower Parel (west),
Mumbai - 400013,
Maharashtrao India

Intensive Fiscal Services Private Limited
914, Raheja Chamber
Nariman Point, Mumbai - 400 0Zl
Maharashtra, India

ITI Capital Limited
ITI House r 36, Dr. R K Shirodkar Road
Parel, Mumbai - 400 012
Maharashtra, India

Jefferies India Private Limited
Level 16, Express Towers
Nariman Point
Mumbai - 400 021
Maharashtra, India

Nomura Financial Advisory and Securities (India) Private Limited
ceejay House, llth Level, PIot F, shivsagar Estate
Dr. Annie Besant Road, Worli
Mumbai - 400 018 '

Nlaharashtra, India

and



C,I,NL,
Chandurkar Investments Pvt. Ltd.
CIN : U65990MH1 981 PTC024333

GST: 27AMCC1989M1ZT
Registered Office:
1007, 10th Floor, Marathon lcon, Marathon Nextgen Complex,

Opp. Peninsu[a Corporate Park, Lower Parel ( West ] Mumbai400013.

Tel. +91 2245131000

E-mail : cipl02@yahoo.com
SBI Capital Markets Limited
1501, 15th Floor, A&B Wing
Parinee cres cenzo, G Block, grc, Bandra East
Mumbai - 400 0SI
Maharashtra, India

(Axis capital limited, rIFL Securities Limited, tntlnsive F'iscar Services private Limited, rrr capitalLimited' Jefferies rndia Private Limited, N;;r;"j:i;"r"iri'oorisory and Securities (India) privateLimited' sBI capital Markets Limited and any otrrei'nooriunning lead maRager who may be appointedare collectively referred to as the "Book Running i";JM;;;;;rs,, or..BRLMsi in ."irtio, to the offer)
Re: Proposed initial public offering of equity shares of face value of t I0 each (the.,Equity Shares,,) ofwaaree Energies Limited 1tt . "corpunv"l-.ornpii.ir* , T.$ is-sue 

_of 
the Equity Shares by thecompany (the "Fresh rsiue") and aT oirer rir saie of..Equi11 srr""* ulr certain existingshareholders of the company lite'ooffer ror irr.l uni'iogettre" wiit, tt . Fresh Issue, the.,offer,,)we hereby give our consent to offer up to 4,50,000 Equity Shares held ty ,, in *,. corpunyl, ,* of the offerfor sale in the offer' subject to the consent of the securiii.r ;;;;;;*ge Board of India 1:.SEBI,,1, and of anyother regulatory authority(ies), if required, for-cash at such p..*i*r-p", share as may be fixed and determinedby the company in consultation with the nnrvrr i, r-r"i-;,#;il;;ersons in accordance wirh Securities andExchange Board of India (Issue of capital and oiscrosil'iffi.-.rts) Regulations, 201g, as amended,('ICDR Regulations"), or other provitionr orru* * ;rt;. p;;;"ling at that tirie ana io ,r.r, manner as maybe determined by the board of directors oitrre company rrrJrrarg^tv means of the book bulding process asprescribed by SEBI).

we hereby give our consent for including o* 
luT,., 

d:,gh with respect to ourselves and information with respectto the Equity Shares offered uy me purluant to the ofrer foriaie? a selling sharehotaer jn the Red HerringProspectus intended to be,filed !y th9 company with the SEBI uJ*y relevant stock exchange(s) where theEqutty Shares are proposedlo be listed ('stoit< Exchurg"r"J;; th, Red Herring prospectus and the prospectuswhich the company intends to file with trr. n.girt ; 
"r 

c"*prrirs, Maharaihtra it vru,,uui (,,Roc,,) andthereafter' file with the SEBI and the stoct uxci'ans3r i1 ."rp.i, oi rr* offer or any other documentation orcorrespondence filed with the regulators or otherwiseln relation to ae orrer. we atso auttrJze the company todeliver a copy of this letter of cJnsent to rhe Roc, pursuant to se.tiors 26 and3t;i;;;*pari.s Act, 2013,and the rules and regulations thereunder, each as aminded, the Stock Exehanges o, uny ttrr". *guratory authorityas required.

we confirm that the information and conflrmations set out in this certificate, are true, correct, complete, notmisleading in any respect and do 
'ot 

omit to siate a material fact necessary in order to makelhe statements herein,in the light of the circumstances under whiih tlr"y *.r, -"a., ,"i*irieading.
we confirm that we will immediately communicate any changes in writing in the above information to the bookrunning lead managers to the offer ("Book nunninji";idr;;;;r,ri-rl ir,. ;;;;;;;e Equity Sharescommence trading on the stock Exchanges. rn 

{re 16serrc. "f6;;;h communicatio, to- or, Book RunningLead Managers and the Legal counsets, Iacrrio ft:.cj1luny 
".i',rc t""t Running Lead Managers, can assumethat there is no change to the above inrot uiio, *til trre Equity srr*", 

"o-."nce 
triding on the stock Exchangespursuant to the offer' we hereby consent to the submissio, ortr* 

"*sent 
letter as may be necessary to SEBI,the Roc' the Stock Exchanges iq *, "tr*..gr[jil'"r1;i*,r;il. for the ..*.a.io r" Laintained by theBook Running Lead Managirs and in accord*ti *itt, uppficaUfe faw.

we hereby consent to this certificate being disclosed by the Book Running Lead Managers, if required (i) byreason of any law, regulation or order of a ciurt y by any govr;n;;;;; o, Qompetent regulatory authority, or (ii)in seeking to establish a defense in .oon."iion with, or t; ;;il;;;uitour, potentiar or threatened legal, arbitralor regulatory proceeding or investigation. vrY' *rrr sw!

we also consent to the inclusion of this letter as a part of "Material contracts 
-and 

Documents for Inspection,, in
trffiff3HJ8}#'SfftJl;;h wil be availabr; ror f.dffi;t#;tion from a"t" orG ming or,r,"nnr

!
I

t, j



/

This consent letter is for information and for inclusion (in part or full) in the red herring prospectus and the
prospectus and other issuing materials ("Offer Documents") or any other Offer-related material, and may be

relied upon by the Company, Book Running Lead Managers and the Legal Counsels appointed by the Company
and the Book RunningLead Manager, in relation to the Offer.

Allcapitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in
the Offer Documents, as the case may be.

Yours faithfully,
For Chandurkar Investments Pvt Ltd

ffi
Name: Sameer M. Chandurkar*
Designation: Director

Cc:

J. Sagar Associates
8-303, 3rd Floor
Ansal Plaza, Hudco Place
August Kranti Marg
New Delhi -1 10 049,India

Khaitan & Co
10th and 13th Floors, Tower lC
One World Centre
841, Senapati Bapat Marg
Mumbai 400 013
Maharashtra, India

ffi



t

Chandurkar lnvestments Pvt, Ltd.
CIN : U65990MH1 981 PTC024333

GST : 27AAACC1989M127

Registered Office:
1007, 1Oth Floor, Marathon lcon, Marathon Nextgen Cornplex,
Opp. Peninsula Corporate Park, Lower Parel ( West ) Mumbai400013.
Tel. +91 2245131000
E-mail : cipl02@yahoo.com

CERTIFIED COPY OF RESOLUTION PASSED IN THE MEETING OF BOARD OF
DIRECTORS OF GHANDURKAR INVESTMENTS PRIVATE LIMITED HELD AT THE
REGISTERED OFFICE OF THE COMPANY AT IOO7, MARATHON IGON, MARATHON
NEXTGEN GOMPLEX, OPP' PENINSULA CORPORATE PARK, OFF. GANPATRAO
KADAM MARG, LOWER PAREL MUMBAI - 400013. ON 20rH SEPTEnIBER 2023.

"RESOLVED THAT consent of the Board be and is hereby accorded for participating in the
lntial Public Offer (lPO) of Waaree Energies Limited (WEL) by offering 4,50,000 shares and
that Mr. Sameer Madhukar Chandurkar, Director of the Company be and is hereby authorized
to do all such acts, deeds, things as may be required to participate in the IPO and to sign,
submit, documents to the Merchant Bankers/ BRLMS/ or such authorities as may be required
in connection with the IPO ."

'RESOLVED FURTHER THAT certified true copy signed by any Director of the Company be
issued to any authorities as may be required."

CERTIFIED TRUE COPY

FOR CHANDURKAR INVESTMENTS PRIVATE LIMITED

,rrrd,*J"$w
DIRECTOR
USHA MADHUKAR CHANDURKAR
DIN: 00153385

DIRECTOR
SAMEER MADHUKAR CHANDURKAR
DIN: 00153235

C,I,P,L,









 

 
Regd. Office - 
602, Western Edge-I, Western Express Highway, Borivali (East), Mumbai-400066, Maharashtra,  
Call: +91-22-66444444, Fax: +91-22-66444440, waaree@waaree.com, CIN: U65100MH1994PTC076496 

 

 
 
 
Certified True Copy of the Resolution Passed in the Meeting Of Board Of 
Directors of Waaree Sustainable Finance Private Limited held on Friday, 
September 27, 2024 At 03:00 P.M. at the Registered Office of the Company at 
602, Western Edge 1, Western Express Highway, Borivali East, Mumbai-400066, 
Maharashtra, India. 

 
 

“RESOLVED THAT consent of the Board be and is hereby accorded for participating 

in the Intial Public Offer (IPO) of Waaree Energies Limited (WEL) by offering 

43,50,000 shares and that Mr. Ankit Hitesh Doshi Director of the Company be and 

is hereby authorized to do all such acts, deeds, things as may be required to 

participate in the IPO and to sign, submit, documents to the Merchant Bankers/ 

BRLMS/ or such authorities as may be required in connection with the IPO .” 

 

 

“RESOLVED FURTHER THAT certified true copy signed by any Director of the 

Company be issued to any authorities as may be required.” 
 
 
Certified to be true 
 
For WAAREE Sustainable Finance Private Limited 
 
 
 
 
 
 
 ……………………………….       ……………………….. 
Pankaj Chimanlal Doshi 
Director 
DIN: 01351938 

Ankit Hitesh Doshi 
Director 
DIN: 07605202 

 
 
 
 
 
  

Pankaj 
Chimanla
l Doshi

Digitally signed 
by Pankaj 
Chimanlal Doshi 
Date: 2024.09.27 
16:00:15 +05'30'

ANKIT 
HITESH 
DOSHI

Digitally signed 
by ANKIT 
HITESH DOSHI 
Date: 
2024.09.27 
16:01:09 +05'30'


